Market Pulse

All eyes onto Bank Negara OPR decision

Market Review

Malaysia: The FBM KLCI (-0.3%) pared off some of its previous session gains,
spooked by the weakness on Wall Street overnight. The lower liners also edged
lower, while the telecommunications & media sector (+2.7%) outperformed the
mostly negative sectorial peers.

Global markets: Wall Street closed mixed as Dow (-0.2%) remained in red as the
stronger-than-expected payrolls data signals that the higher interest rate
environment may prolong, but the S&P 500 (+0.1%) and Nasdaqg (+0.01%)
rebounded. The European stockmarkets closed mostly higher.

The Day Ahead

The FBM KLCI surrendered yesterday’s gains in line with the regional markets’
movements as investors digested the hawkish comments from the US Fed Chair
during the congressional testimony. On Wall Street, we believe it might consolidate
over the near term ahead of the CPI data that will be released next week, as this
might dictate the interest rate direction going forward. The local bourse may
remain sideways amid growing selling pressure from the foreign funds, while
awaiting the OPR decision by BNM today. Commodities wise, the Brent crude oil
traded below USD83, while the CPO is hovering above RM4,150.

Sector focus: Given the elevated CPO and Brent oil price, we expect the trading
interest to pick up within the O&G and plantation sectors. Meanwhile, investors
may position themselves in the banking sector prior to the MPC meeting. With the
rebound in Nasdagq, bargain hunting activities may emerge within the tech sector.

FBMKLCI Technical Outlook
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The FBM KLCI retreated to close below its daily EMA9 level. Technical indicators
remained mixed as the MACD Histogram extended a positive bar, while the RSI is
hovering below zero. The support is located along 1,430-1,450, while the resistance
is envisaged along 1,500-1,510.
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Market Scorecard

Key indices Last price Change (%)
DowJones 32,798.40 I] -0.18
S&P 500 3,992.01 0.4
NASDAQ 11,576.00 040
FBM KLCI 1454.66 [I -0.27
FBM Small Cap 15,800.71 |] -044
FBM ACE 5,455.56 |] -0.56
Construction 1539 i
Consumer 578.86 El -102
Energy 890.60 053
Financial Services 16,105.56 -0.07
Healthcare 1617.52 0.00
Ind Products w722 li -033
Plantation 6,939.43 -101
Property 689.32 043
REITs 80172 0.32
Technology 63.48 [' -0.81
Telco & Media 64.51 l 267
Transport 93151 -0.50
Utilities 887.91 0.16
Trading Vol (m) 28101 (5.66)
Trading Val (RM m; 1974.28 E 4.02
Advance/ Decline 69 I . -
FKLI 143550 ! 0.7
FCPO (RM) 4,186.00 E 0.1
Brent oil (USD) 82.66 |___. (0.76)
Gold (USD) 1813.80 0.02
usD 45247 (11)
GBP 5.3554 031
EURO 47671 (0.03)
SGD 33412 (0.58)

Trading participation 5-day trend and value ('m)

Institution

Retail

Foreign

514.6

-71.6

-443.0

Source: Bloomberg, Bursa Market Place
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KESM Industries Bhd's 2QFY23 net loss narrowed to -RM720,000, from a net loss
of -RM1.0m recorded in the previous corresponding quarter as new chips required
for EV called for vigorous tests and certifications of new testers. Revenue for the
quarter, however, fell 13.1% YoY to RM55.9m. (The Star)

Bursa Malaysia Securities Bhd has issued an unusual market activity (UMA) query
to Computer Forms (M) Bhd following a sharp fall in its share price. The counter
tumbled 29.7% to RM1.49 with 2.6m shares traded. Computer Forms has been
asked to disclose any corporate development relating to its business and affairs
that has not been previously announced that may account for the trading activity,
including those in the stage of negotiations or discussions. (The Star)

Magni-Tech Industries Bhd’s 3QFY23 net profit fell 23.1% YoY to RM20.5m, due to
lower contributions from its garment and packaging segments. Revenue for the
quarter declined 9.9% YoY to RM281.8m. A third interim dividend of 2.0 sen per
share, payable on 12th April 2023 was declared. (The Edge)

Bermaz Auto Bhd expects its order backlog of some 7,000 vehicles to provide
earnings support in FY23. About 3,000 of those units are booked under the
automotive sales and service tax (SST) exemption. (The Edge)

UEM Sunrise Bhd received a lawsuit from Nipponkey Sdn Bhd dated 2nd March
2023 due to several alleged breach of agreements. The three agreements include a
sale and purchase agreement in Kuala Lumpur, 2 disposal and land transfer
agreements in Tanjung Kupang, Johor Bahru and another 12 disposal and land
transfer agreements in the same area in Johor Bahru. (The Edge)

The High Court on 8th March 2023 granted Sapura Energy Bhd and its 22
subsidiaries fresh orders to hold court-convened meetings with creditors within
three months. The court also allowed a 3-month restraining order on the creditors.
Both orders granted by Judge Atan Mustaffa Yussof Ahmad are effective from
11th March 2023. (The Edge)

Sunview Group Bhd through its wholly-owned subsidiary Fabulous Sunview Sdn
Bhd, has formed a strategic business alliance agreement with Kulim Technology
Park Corp Bhd. The agreement pertains to promoting and developing potential
rooftop and large-scale solar photovoltaic (PV) projects in Kulim Hi-Tech Park
(KHTP) for 2 years from 8th March 2023. The group will also be placing 2 electric
vehicle charging stations at KHTP Business Car Park and Sunview's signage on the
rooftop of KHTP Business Centre building. (The Edge)

Pekat Group Bhd wholly-owned unit Solaroo RE Sdn Bhd has surrendered its
money lending licence in view that the prospective money lending business is no
longer feasible. This is due to a change in the group’s business strategy. The
licence is revoked with effect from 1st February 2023. (The Edge)

Bursa Malaysia Securities has publicly reprimanded Toyo Ventures Holdings Bhd
over the company's decision to withdraw its final dividend for FY21, 2 months after
proposing it. Paragraph 8.26(1) of the Main LR (Main Market Listing Requirements)
expressly states that once the dividend had been declared or proposed, a listed
issuer must not make any subsequent alteration to the dividend entitlement. (The
Edge)

The Royal Malaysia Police has launched an investigation into businessman Victor
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Chin Boon Long’s alleged involvement in misappropriating RM30.7m in Caely (M)
Sdn Bhd, a subsidiary of Caely Holdings Bhd which is now known as Classita
Holdings Bhd. This follows a media report alleging Chin as making use of
enforcement authorities in taking control over Malaysian corporations. The case is
being investigated under Section 409 of the Penal Code, which is criminal breach
of trust by agents. (The Edge)

Technical Focus Tracker

 TechmiclfoousTrader 00000000 ]

No. Companies P01 Eﬁ"mﬁ“ Resistarce 1 Resistance2_Long Tem Suppon (L:M') Lastrice sﬁZ?:i%ZLZ Comments
1 KAWAN 22-Feb 2.160 2.330 2.400 2.600 2.150 2.140 2.170 0.5% On-going
2 HIBISCS  27-Feb 1.100 1.170 1.250 1400  1.030  1.020 1.080 -1.8% On-going
3 MHB 6-Mar 0.705 0.735 0.755 0.800 0655 0.650 0735  4.3% Take profit at R1 on 7-Mar
4 INFOTEC  8-Mar 0.935 1.000 1.070 1150 0870 0.865 0940 0.5% On-going
r  102StockPis 00000000 |
No. Companies P01 Z;RE:" Resistarce 1. Resistance2 Long Tem Suppn (L:M') Lastprce siizi?;iél Comments
1 BMB 3-Jan 2.640 2.780 2.940 - 2580  2.500 2190 -17.0% On-going
2 BJFOOD 3-Jan 1.020 1.110 1.200 - 0.975 0.935 1.000 -2.0% On-going
3 CMSB 3-Jan 1.070 1.130 1.250 - 1.000 0.915 1.240 15.9% On-going
4 D&0O 3-Jan 4.290 4.450 4770 - 4100  3.940 4.530 5.6% On-going
5  DIALOG 3-Jan 2.400 2.550 2.720 - 2320 2230 2380 -0.8% On-going
6  GENTING  3-Jan 4.480 4.750 4.850 - 4290 4180 4670 4.2% On-going
7 HEKTAR 3-Jan 0.687 0.750 0.795 - 0.665 0.645 0.680 -1.0% On-going
8  JTIASA 3-Jan 0.660 0.710 0.755 - 0.615  0.585 0720  9.1% On-going
9  MAGNI 3-Jan 1.860 1.940 2.000 - 1.800  1.750 1750 -5.9% On-going
10 MISC 3-Jan 7.150 7.680 8.190 - 7.000 6.800 7.400 3.5% On-going
11 MYEG 3-Jan 0.855 1.000 1.080 - 0.825 0.770 0.610 -28.7% Cut loss on 10-Feb
12 SLVEST 3-Jan 0.815 0.915 0.995 = 0.795 0.705 0920 12.9% On-going
13 UMW 3-Jan 3.450 3.640 3.950 - 3220 3.100 3.810  10.4% On-going
Average Return 0.5%

[ Technical Focus Tracker Summary |

Total recommendations 308

Total winners 190

Total losers 118

Portfolio performance (2020) 22.7%

Accuracy (2020) 53.3%

Portfolio performance (2021) 30.4%

Accuracy (2021) 66.4%

Portfolio performance (2022) 13.3%

Accuracy (2022) 62.9%

Portfolio performance (2023) 0.5%

Accuracy (2023) 61.1%

FBM KLClI (Since 30/12/2022) 2.7%

FBM Small Cap (Since 30/12/2022) 5.9%

Malaysia GDP Growth (2022) 8.7%
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