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Market Review 
 
Malaysia: The FBM KLCI marched higher, driven by upward move in selected banking 
heavyweights as the key index registered +1.1% WoW gains. The lower liners, 
however, stayed downbeat, while the financial services sector (+0.8%) outperformed 
following the surprise interest rate hike move by Bank Negara last wednesday. 
 
Global markets: Wall Street rebounded from a 4-day slump as the Dow (+1.7%) rose 
on the back of strong jobs data, coupled with strong corporate earnings from Apple 
Inc, offsetting the concern over an economic fallout. The European stockmarkets 
also turned upbeat, but Asia stockmarkets ended mixed. 
 

The Day Ahead 
 
The FBM KLCI closed higher on Friday despite the mixed sentiment on regional 
markets. We reckon that the huge and widespread rebounds on Wall Street last week 
could boost investors’ confidence in both the regional and local bourses. Meanwhile, 
some key economic indicators which will be released this week include the US 
inflation rate, Malaysia’s unemployment rate, and Malaysia’s 1Q23 GDP growth rate. 
Commodities wise, the Brent crude oil price rallied above USD75, while the CPO price 
hovered above RM3,600; Gold price pulled back but stayed above USD2,000.   
 
Sector focus: The significant surge in Wall Street Nasdaq over the weekend may 
lead to buying momentum in the technology counters. Besides, investors may find 
buying opportunities in gold related counters given the resilient gold prices. 
Meanwhile, the electric vehicle sector may be under the limelight as the Prime 
Minister highlights on Malaysia’s intention to attract more Chinese companies to 
spur domestic automotive sector in aligned with ESG goals. 
 

FBMKLCI Technical Outlook 
 

 
Bloomberg 

 
The FBM KLCI recouped all its intraday losses and closed higher from its daily 
EMA20 level. Technical indicators turned positive as the MACD Histogram turned 
into a positive bar, while the RSI hovered above 50. Resistance is pegged along 
1,440-1,450, while the support is set around 1,400-1,410.  

 

 
Key indices Last price C hange (%)

Dow Jones 33,674.38 1.65

S&P 500 4,136.25 1.85

NASDAQ 12,235.41 2.25

FBM  KLCI 1,431.04 0.35

FBM  Small Cap 15,260.98 -0.51

FBM  ACE 5,213.00 -0.01

Construction 162.06 0.55

Consumer 577.94 -0.13

Energy 828.24 -0.63

Financial Services 15,708.73 0.77

Healthcare 1,755.31 -0.38

Ind Products 169.49 -1.14

Plantation 6,833.79 0.11

Property 696.12 -0.61

REITs 801.66 -0.34

Technology 60.25 -1.26

Telco & M edia 626.03 -1.01

Transport 914.22 0.08

Utilities 952.22 -0.38

Trading Vol (m) 2,567.09 (26.24)                       

Trading Val (RM  m) 1,420.45                   (9.82)                         

Advance/ Decline
1                                  

FKLI 1,433.50 0.60                           

FCPO (RM ) 3,601.00 5.14                            

Brent o il (USD) 75.30 0.20                           

Gold (USD) 2,016.79 (0.03)                         

USD 4.4363 0.43                           

GBP 5.5922 0.28                           

EURO 4.8921 0.95                           

SGD 3.3476 0.27                           

Trading partic ipation 5- day trend and value ('m)

Institution Re ta il Fore ign

17 5 .8 - 3 8 .6 - 13 8 .1

Source: Bloomberg, Bursa Market Place
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Company Brief 
 
Westports Holdings Bhd’s 1QFY23 net profit rose 20.9% YoY to RM183.6m, driven 
by the absence of the Prosperity Tax in the quarter under review. Revenue for the 
quarter, however, declined marginally by -0.7% YoY to RM512.9m. (The Star) 
 
Bright Packaging Industry Bhd has entered into a new joint venture agreement with 
Datai Plantations Sdn Bhd (DPSB) for further diversity and increase its investment in 
oil palm plantation with facilities and provision of services ancillary in land located 
at Sarikei, Sarawak with an investment of RM5.3m. The agreement was also to 
supersede the previous joint venture agreement dated 19th August 2021 between 
both parties. (The Star) 
 
Genting Malaysia Bhd via its wholly-owned subsidiary GenM Capital Bhd has issued 
medium-term notes (MTNs) of RM500.0m across 3 tranches. The 3 tranches 
comprise a 5-year note amounting to RM250.0m with a coupon rate of 5.1%, a 7-year 
note of RM150.0m with a coupon rate of 5.4%, as well as a 10-year tenure of 
RM100.0m, with a coupon rate of 5.5% per annum, payable semi-annually. (The 
Edge) 
 
Sapura Energy Bhd has reported that its unit in Labuan, Sapura Drilling Kinabalu Pte 
Ltd (SDKPL), has been placed under voluntary winding up. The notice for declaration 
of dissolution pursuant to Section 131A of the Labuan Companies Act 1990 and 
Labuan Companies (Amendment) Act 2022 was lodged with the Labuan Financial 
Services Authority on 5th May 2023. The Labuan unit is currently dormant and there 
are no future plans to activate the company. (The Edge) 
 
SDS Group Bhd will be migrated to the Main Market of Bursa Malaysia under the 
consumer products & services sector on 8th May 2023. SDS transfer to the Main 
Market is expected to enhance the group’s prestige and reputation, and will accord 
it greater recognition and acceptance among investors, in particular institutional 
investors. (The Edge) 
 
Mohd Amir Masry has ceased to be a shareholder of ACE Market-listed Bahvest 
Resources Bhd, after offloading his entire 5.4% stake in the gold mining company in 
off-market trades. Amir’s stake in Bahvest totalling 35.0m shares were held via MAB 
Ventures Sdn Bhd. MAB sold the shares across 11 blocks on 2nd May 2023 at 30 
sen apiece, for a sum of RM10.5m. Seperately, Bahvest’s executive director Lo Teck 
Yong, who is the son of Bahvest managing director and chief executive officer Datuk 
Lo Fui Ming, had divested 6.7m shares or a 0.5% stake in Bahvest in the open market 
on 3rd May 2023. Teck Yong is left with 3.8m shares or a 0.3% stake following the 
shares divestment. (The Edge) 
 
Digistar Corp Bhd has announced that Lee Kok Choong has ceased to be a 
substantial shareholder of the company, following his disposal of 10.1m shares in 
the open market. The shares, held via Star Heritage Development Sdn Bhd, 
represented a 2.2% stake in Digistar. The 10.1 m shares were sold on 28th April 2023, 
according to Digistar's bourse filing. With the disposal, Star Heritage is left with 
15.6m Digistar shares or a 3.4% stake. (The Edge) 
 
SLP Resources Bhd’s 1QFY23 net profit declined 32.9% YoY to RM3.0m, mainly due 
to a hike in operating costs since the beginning of 2023 and weakened demand from 
overseas markets. Revenue for the quarter fell 11.5% YoY to RM40.3m, Nonetheless, 
A first interim dividend of 1.0 sen per share, payable on 6th July 2023 was declared. 
(The Edge) 
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NCT Alliance Bhd’s executive chairman and group managing director Datuk Seri Yap 
Ngan Choy, and his brother and group executive director Datuk Joe Yap Fook Choy, 
have trimmed their equity interest in the property developer. The brothers' private 
vehicle YBG Yap Consolidated Sdn Bhd, disposed of 13.5m shares or a 1.0% stake 
in NCT for a total sum of nearly RM5.0m. Following the transaction on last 
Wednesday, Ngan Choy's direct stake in NCT stands at 0.8%, while Fook Choy has a 
direct stake of 0.5%. (The Edge) 
 
Maju Offshore Sdn Bhd has emerged as a substantial shareholder of Bina Puri 
Holdings Bhd with a deemed interest of 5.0% in the construction company. Maju 
Offshore acquired 169.6m shares in Bina Puri on 18th April 2023. Following the 
shares acquisition, Maju Offshore is now the company’s 4th largest shareholder. 
(The Edge) 
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No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 REDTONE 26-Apr 0.520 0.550            0.580            0.625          0.500       0.495    0.525 1.0% On-going

2 CAPITALA 2-May 0.770 0.805            0.830            0.880          0.720       0.715    0.765 -0.6% On-going

3 SCICOM 3-May 1.130 1.170            1.200            1.220          1.050       1.040    1.150 1.8% On-going

4 CAB 8-May 0.705 0.745            0.770            0.825          0.680       0.675    0.705 0.0% Initiate position

Technical Focus Tracker

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Support 1 

(RM) 

 Support 2 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 DANCO 4-Apr 0.460 0.500            0.525            0.425          0.405       0.395    0.415 -9.8% On-going

2 EFRAME 4-Apr 0.935 1.100            1.150            0.925          0.880       0.860    0.940 0.5% On-going

3 HEXTAR 4-Apr 1.210 1.350            1.450            1.100          1.040       1.020    1.190 -1.7% On-going

4 INFOM 4-Apr 1.530 1.620            1.720            1.420          1.320       1.300    1.430 -6.5% On-going

5 KPJ 4-Apr 1.120 1.210            1.260            1.070          1.030       1.000    1.110 -0.9% On-going

6 LAYHONG 4-Apr 0.310 0.335            0.365            0.280          0.265       0.250    0.290 -6.5% On-going

7 PANTECH 4-Apr 0.810 0.865            0.900            0.750          0.720       0.695    0.780 -3.7% On-going

8 PENTA 4-Apr 4.930 5.250            5.500            4.580          4.380       4.300    4.800 -2.6% On-going

9 RANHILL 4-Apr 0.490 0.550            0.580            0.450          0.425       0.405    0.590 20.4% On-going

10 T7GLOBAL 4-Apr 0.415 0.460            0.475            0.385          0.365       0.345    0.415 0.0% On-going

11 TIMECOM 4-Apr 5.510 5.800            6.000            5.250          5.060       5.000    5.640 2.4% On-going

12 UNISEM 4-Apr 3.200 3.180            3.300            2.970          2.760       2.700    2.800 -12.5% On-going

Average Return -1.7%

2Q23 Stock Picks

324                

197                

126                

22.7%

53.3%

30.4%

66.4%

13.3%

62.9%

0.3%

52.9%

-4.3%

FBM Small Cap (Since 30/12/2022) 2.3%

Malaysia GDP Growth (2022) 8.7%

Technical Focus Tracker Summary

Total recommendations

Total winners 

Total losers

Portfolio performance (2020)

Accuracy (2020)

Portfolio performance (2021)

Accuracy (2021)

FBM KLCI (Since 30/12/2022)

Portfolio performance (2022)

Accuracy (2022)

Portfolio performance (2023)

Accuracy (2023)
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Upcoming Dividend List 

 
 

Stock Entitlement Description
Declare 

Date (DD)
Ex-Date

DD Price 

(RM)

Last Price 

(RM)
DY (%)

Price Chg 

Since DD (%)
KIPREIT (5280) Distribution RM0.02 19/4/2023 8/5/2023 RM0.91 RM0.92 1.7 1.7

OKA (7140) Interim RM0.02 24/2/2023 8/5/2023 RM0.84 RM0.80 2.8 -4.8

SALCON (8567) Stock Dividend 1:40 18/4/2023 9/5/2023 RM0.22 RM0.21 - -4.7

AMEREIT (5307) Distribution RM0.02 20/4/2023 9/5/2023 RM1.18 RM1.25 1.5 5.9

ZHULIAN (5131) Interim RM0.03 12/4/2023 9/5/2023 RM1.83 RM1.85 1.6 1.1

LHI (6633) Interim RM0.02 18/4/2023 9/5/2023 RM0.54 RM0.54 3.3 0.9

SNS (0259) Interim RM0.00 27/3/2023 10/5/2023 RM0.26 RM0.26 1.0 2.0

CSCENIC (7202) Bonus 1:2 20/4/2023 10/5/2023 RM0.81 RM0.82 - 0.6

SEM (5250) Interim RM0.05 13/4/2023 10/5/2023 RM2.09 RM2.05 2.6 -1.9

UCHITEC (7100) Interim & Special Cash RM0.18 28/2/2023 12/5/2023 RM3.24 RM3.50 5.1 8.0

UNISEM (5005) Interim RM0.02 27/4/2023 12/5/2023 RM2.92 RM2.80 0.7 -4.1

IGBREIT (5227) Regular Cash RM0.03 27/4/2023 12/5/2023 RM1.72 RM1.75 1.6 1.7

SASBADI (5252) Interim RM0.01 18/4/2023 15/5/2023 RM0.20 RM0.22 2.3 10.3

ATRIUM (5130) Distribution RM0.02 27/4/2023 15/5/2023 RM1.39 RM1.38 1.3 -0.7

TASCO (5140) Final RM0.04 27/4/2023 15/5/2023 RM0.90 RM0.90 3.9 -0.6

TIMECOM (5031) Special Cash RM0.54 28/4/2023 16/5/2023 RM5.49 RM5.64 9.6 2.7

P&O (6009) Interim RM0.01 26/4/2023 16/5/2023 RM1.06 RM1.04 1.2 -1.9

YXPM (0250) Final RM0.01 3/4/2023 17/5/2023 RM0.27 RM0.33 2.5 20.4

F&N (3689) Interim RM0.27 3/5/2023 17/5/2023 RM27.44 RM27.44 1.0 0.0

PPB (4065) Final RM0.28 28/2/2023 18/5/2023 RM17.50 RM16.50 1.7 -5.7

ECOMATE (0239) Interim RM0.01 5/5/2023 19/5/2023 RM0.70 RM0.70 0.7 0.0

THPLANT (5112) Final RM0.02 27/2/2023 22/5/2023 RM0.60 RM0.53 2.8 -11.7

STAR (6084) Final RM0.01 21/3/2023 23/5/2023 RM0.33 RM0.50 2.0 52.3

TOMEI (7230) Final RM0.04 3/4/2023 24/5/2023 RM1.19 RM1.34 3.0 12.6

SENHENG (5305) Interim RM0.01 10/4/2023 26/5/2023 RM0.45 RM0.43 1.6 -3.4

DUFU (7233) Final RM0.04 23/2/2023 29/5/2023 RM2.09 RM1.96 2.0 -6.2

AYER (2305) Final RM0.20 5/4/2023 29/5/2023 RM7.20 RM7.07 2.8 -1.8

KKB (9466) Final RM0.06 23/2/2023 29/5/2023 RM1.41 RM1.46 4.1 3.5

DRBHCOM (1619) Final RM0.02 6/4/2023 30/5/2023 RM1.44 RM1.42 1.4 -1.4

AEON (6599) Final RM0.04 17/4/2023 30/5/2023 RM1.22 RM1.27 3.1 4.1

IHH (5225) Special Cash RM0.10 3/5/2023 30/5/2023 RM5.80 RM5.86 1.6 1.0

WANGZNG (7203) Final RM0.02 13/4/2023 30/5/2023 RM0.82 RM0.81 1.9 -1.2

CMSB (2852) Final RM0.03 27/2/2023 31/5/2023 RM1.34 RM1.12 2.7 -16.4

TONGHER (5010) Final RM0.20 27/2/2023 31/5/2023 RM3.08 RM3.13 6.4 1.6

GASMSIA (5209) Final RM0.09 21/3/2023 31/5/2023 RM3.10 RM3.35 2.6 8.1

CCK (7035) Final RM0.04 10/4/2023 1/6/2023 RM0.71 RM0.72 4.9 0.7

KPS (5843) Final RM0.03 30/3/2023 1/6/2023 RM0.70 RM0.72 3.5 2.9

AHEALTH (7090) Final & Special Cash RM0.06 22/2/2023 1/6/2023 RM3.39 RM3.93 1.4 15.9

SPRITZER (7103) Final RM0.06 27/2/2023 8/6/2023 RM2.31 RM2.47 2.5 6.9

TURBO (5167) Final RM0.01 28/2/2023 8/6/2023 RM0.75 RM0.72 0.7 -4.0

MSNIAGA (5011) Final RM0.05 28/2/2023 9/6/2023 RM1.30 RM1.30 3.8 0.0

HSSEB (0185) Final RM0.01 26/4/2023 12/6/2023 RM0.51 RM0.50 1.8 -1.0

SLP (7248) Interim RM0.01 5/5/2023 12/6/2023 RM0.92 RM0.92 1.1 0.0

MSC (5916) Final RM0.07 27/4/2023 13/6/2023 RM2.01 RM2.02 3.5 0.5

JAG (0024) Stock Dividend 1:19 20/4/2023 13/6/2023 RM0.42 RM0.32 - -22.9

JAG (0024) Final & Special Cash RM0.37 28/3/2023 13/6/2023 RM0.38 RM0.32 114.3 -15.8

ENGTEX (5056) Stock Dividend 1:50 25/4/2023 14/6/2023 RM0.66 RM0.63 - -3.8

TSH (9059) Final RM0.03 23/2/2023 16/6/2023 RM1.07 RM1.02 2.5 -4.7

MBMR (5983) Final RM0.06 13/4/2023 16/6/2023 RM3.81 RM3.59 1.7 -5.8

PETRONM (3042) Final RM0.25 26/4/2023 19/6/2023 RM4.40 RM4.45 5.6 1.1

HEIM (3255) Final RM0.98 12/4/2023 20/6/2023 RM26.80 RM28.74 3.4 7.2

CSCSTEL (5094) Final RM0.03 17/2/2023 22/6/2023 RM1.21 RM1.13 2.7 -6.6

NHFATT (7060) Final RM0.10 26/4/2023 22/6/2023 RM2.67 RM2.70 3.7 1.1

SCOMNET (0001) Final RM0.02 21/3/2023 22/6/2023 RM1.30 RM1.34 1.1 3.1

FAREAST (5029) Final RM0.10 3/4/2023 22/6/2023 RM3.80 RM3.82 2.6 0.5

TASHIN (0211) Final RM0.02 22/2/2023 22/6/2023 RM0.40 RM0.39 5.2 -2.5

LEONFB (5232) Final RM0.02 10/4/2023 22/6/2023 RM0.52 RM0.51 2.9 -1.0

PRESTAR (9873) Stock Dividend 1:20 26/4/2023 23/6/2023 RM0.41 RM0.42 - 1.2

YSPSAH (7178) Final & Special Cash RM0.10 20/3/2023 26/6/2023 RM2.30 RM2.39 4.2 3.9

PARAMON (1724) Final RM0.04 27/4/2023 27/6/2023 RM0.76 RM0.79 4.4 3.9

MGB (7595) Final RM0.00 14/4/2023 27/6/2023 RM0.72 RM0.71 0.4 -0.7

RGB (0037) Final RM0.00 18/4/2023 28/6/2023 RM0.23 RM0.22 0.5 -2.2

WCT (9679) Final RM0.01 27/2/2023 28/6/2023 RM0.46 RM0.43 1.2 -5.5

MUDA (3883) Final RM0.04 27/4/2023 28/6/2023 RM1.55 RM1.60 2.5 3.2

LBS (5789) Interim RM0.01 18/4/2023 28/6/2023 RM0.43 RM0.43 2.8 -1.2

MITRA (9571) Final RM0.01 28/4/2023 28/6/2023 RM0.26 RM0.25 2.0 -2.0

SOP (5126) Final RM0.06 28/4/2023 28/6/2023 RM2.48 RM2.45 2.4 -1.2

VITROX (0097) Final RM0.04 6/4/2023 28/6/2023 RM7.92 RM7.81 0.5 -1.4

KIMLUN (5171) Final RM0.01 28/2/2023 28/6/2023 RM0.78 RM0.76 1.3 -2.6

TRC (5054) Final RM0.01 28/4/2023 28/6/2023 RM0.34 RM0.34 3.6 -1.5

UPA (7757) Final RM0.08 27/4/2023 28/6/2023 RM2.21 RM2.22 3.6 0.5

ORIENT (4006) Final RM0.20 12/4/2023 28/6/2023 RM6.64 RM6.76 3.0 1.8

BDB (6173) Final RM0.00 12/4/2023 28/6/2023 RM0.29 RM0.31 1.5 5.2

RHONEMA (5278) Final RM0.01 11/4/2023 28/6/2023 RM0.73 RM0.74 1.4 0.7

NATGATE (0270) Final RM0.01 14/4/2023 30/6/2023 RM1.32 RM1.23 0.8 -6.8

GPHAROS (5649) Final RM0.01 14/4/2023 30/6/2023 RM0.28 RM0.31 4.1 10.9

LYSAGHT (9199) Final RM0.03 23/2/2023 3/7/2023 RM1.85 RM1.93 1.6 4.3

JCBNEXT (0058) Final RM0.06 27/4/2023 3/7/2023 RM1.41 RM1.37 4.4 -2.8

AEONCR (5139) Final RM0.21 11/4/2023 4/7/2023 RM11.92 RM11.94 1.8 0.2

DKSH (5908) Final RM0.16 18/4/2023 4/7/2023 RM4.98 RM4.99 3.2 0.2

HEVEA (5095) Final RM0.01 24/3/2023 5/7/2023 RM0.33 RM0.36 3.4 7.6

TIENWAH (7374) Final RM0.03 19/4/2023 7/7/2023 RM0.83 RM0.83 3.4 0.6

ALCOM (2674) Final RM0.03 28/2/2023 11/7/2023 RM0.93 RM0.91 2.7 -2.2

SURIA (6521) Final RM0.03 28/4/2023 13/7/2023 RM1.27 RM1.25 2.0 -1.6

SCGBHD (0225) Final RM0.00 27/2/2023 13/7/2023 RM0.36 RM0.29 1.0 -19.4

UNIMECH (7091) Final RM0.04 27/2/2023 13/7/2023 RM1.68 RM1.60 2.6 -4.8

PBA (5041) Final RM0.02 28/2/2023 13/7/2023 RM0.80 RM0.81 1.9 0.6

CANONE (5105) Final RM0.04 23/2/2023 17/7/2023 RM3.10 RM3.04 1.3 -1.9

GOPENG (2135) Final RM0.01 11/4/2023 17/7/2023 RM0.36 RM0.37 2.7 1.4

CHOOBEE (5797) Final RM0.03 26/4/2023 18/7/2023 RM0.94 RM0.98 2.6 4.3
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       Denotes >5% Dividend Yield 

 
 

 

Stock Entitlement Description
Declare 

Date (DD)
Ex-Date

DD Price 

(RM)

Last Price 

(RM)
DY (%)

Price Chg 

Since DD (%)
HARISON (5008) Final RM0.50 10/4/2023 18/7/2023 RM9.09 RM9.78 5.1 7.6

ASB (1481) Regular Cash RM0.00 7/4/2023 27/7/2023 RM0.14 RM0.13 0.8 -7.4

METROD (6149) Regular Cash RM0.06 2/3/2023 27/7/2023 RM1.29 RM1.24 4.8 -3.9

DKLS (7528) Final RM0.03 27/2/2023 28/7/2023 RM2.20 RM2.19 1.4 -0.5

KHJB (0210) Final RM0.01 13/4/2023 1/8/2023 RM0.22 RM0.21 2.9 -6.8

YINSON (7293) Final RM0.01 23/3/2023 2/8/2023 RM2.42 RM2.59 0.4 7.0


