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Market Review 
 
Malaysia: The FBM KLCI (-0.1%) edged mildly lower on a lacklustre trading mode 
yesterday, dragged by weakness in selected banking and telco heavyweights. The 
lower liners, however, remained upbeat, while broader market closed mostly 
positive, led by the transportation & logistics sector (+2.1%). 
 
Global markets: Wall Street turned volatile as the Dow (-0.8%) retreated on the 
back of the hawkish tone from the US Federal Reserve on the interest rate direction 
and US and EU may impose more sanctions against Russia. The European stock 
markets ended mostly negative, but Asia stock markets closed mostly higher. 
 

The Day Ahead 
 
The FBM KLCI saw another session of pullback amid further profit taking in 
banking and telecommunication heavyweights. Meanwhile, global sentiment may 
stay fragile amid concerns over more hawkish stance of the US Federal Reserve’s 
action to tame inflation. Also, we expect the unresolved tension between Russia 
and Ukraine could limit the upside potential over the near term. Nevertheless, we 
expect the reopening of travel borders may continue to benefit the economy, while 
investors could position themselves ahead of the GE15 (albeit the timeline is still 
uncertain). On the commodities market, both the crude oil and CPO price remained 
elevated despite a mild pullback overnight.  
 
Sector focus: We believe traders will continue to focus on O&G and plantation 
sector amid the elevated Brent oil and CPO prices. Meanwhile, recovery-themed 
sectors such as consumer, banking, transportation & logistics and aviation may 
benefit following the reopening of borders. Besides, trading interest may build up 
on construction and building material sector ahead of the GE15.   
 

FBMKLCI Technical Outlook 
 

 
Bloomberg 

 
The FBM KLCI managed to hold above the daily EMA9. Technical indicators 
remained mixed as the Histogram is below zero, but the RSI is hovering above the 
50 level. Resistance is set around 1,600-1,620, while the support is located at 
1,580.  

 

Key indices Last price C hange (%)

Dow Jones 34,641.18 -0.80

S&P 500 4,525.12 -1.26

NASDAQ 14,204.17 -2.26

FBM  KLCI 1,596.79 -0.13

FBM  Small Cap 16,781.66 0.94

FBM  ACE 5,864.52 1.62

Construction 166.52 1.18

Consumer 586.90 0.13

Energy 747.68 1.93

Financial Services 16,719.96 -0.61

Healthcare 2,162.82 -1.17

Ind Products 209.80 1.15

Plantation 8,173.27 1.15

Property 728.09 0.40

REITs 785.95 0.12

Technology 78.94 1.95

Telco & M edia 645.14 -0.16

Transport 884.17 2.14

Utilities 864.41 -0.03

Trading Vol (m) 3,873.73 14.49

Trading Val (RM  m) 2,365.54 14.81

Advance/ Decline
220%

FKLI 1,591.50 -0.25

FCPO (RM ) 5,867.00 -0.81

Brent o il (USD) 106.64 -0.83

Gold (USD) 1,923.60 -0.47

USD 4.2102 0.23

GBP 5.5244 0.16

EURO 4.6207 0.55

SGD 3.1063 0.10

Source: Bloomberg, Bursa Market Place
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Company Brief 
 
Eco World Development Group Bhd confirms that Hasrat Budi Sdn Bhd (HBSB), a 
wholly-owned subsidiary of the company, has filed an originating summons 
seeking the removal of Tan Sri Shahril Shamsuddin and Anuar Rozhan as directors 
of MYSJ Sdn Bhd (MYSJ). HBSB has a 10.0% stake in MYSJ and is entitled to one 
board seat in MYSJ. However, as an investor, HBSB is not involved in the 
management or day-to-day operations of MYSJ. (The Star) 
 
Samaiden Group Bhd has proposed a bonus issue of up to 224.0m shares, on the 
basis of 2 bonus shares for every 3 existing shares. The proposed bonus Issue is 
intended to reward the existing shareholders of the company for their loyalty and 
continuing support to Samaiden and its subsidiaries. The proposed bonus issue is 
expected to be completed by the 3Q22. (The Star) 
 
Genting Malaysia Bhd (GENM) is seeking its shareholders' approval to buy back its 
own shares at its upcoming annual general meeting. The group intends to seek the 
approval of its shareholders for the proposed renewal of the authority for GENM to 
purchase its own shares of an amount which, when aggregated with the treasury 
shares, does not exceed 10.0% of its prevailing total number of issued shares at 
any time. (The Edge) 
 
Reservoir Link Energy Bhd's unit Reservoir Link Sdn Bhd has received a letter of 
award from ExxonMobil Exploration and Production Malaysia Inc (EMEPMI) for the 
provision of annulus wash and cement placement equipment and services. The 
scope of work includes the provision of rental equipment or systems that meet 
EMEPMI's requirements and are capable of cleaning and washing the annulus 
behind single and multi-layer casings and provide assurance for cement placement 
behind the washed casings. (The Edge) 
 
Westports Holdings Bhd has reported that a fire broke out within the company’s 
extensive container yard facilities at 4.45pm on 4th April 2022, which was brought 
under control at 3.00am on 5th April 2022. Westports, authorities and external 
parties are still ascertaining the extent of the damage, and how many containers 
have been affected. (The Edge) 
 
Tenaga Nasional Bhd’s (TNB) wholly-owned subsidiary TNB Power Generation Sdn 
Bhd (TPGSB) had lodged a Sukuk Wakalah Programme of up to RM10.0bn with the 
Securities Commission Malaysia. The Sukuk Wakalah Programme would provide 
TPGSB with the flexibility to time its fund-raising exercises with varying nominal 
value and tenures for optimal asset-liability matching. (The Edge) 
 
AEON Credit Service (M) Bhd's 4QFY22 net profit dropped 79.4% YoY to RM23.4m, 
underpinned by higher impairment losses on financing receivables and lower bad 
debt recoveries. Revenue for the quarter fell 10.7% YoY to RM363.0m A final 
dividend of 15.0 sen and a special dividend of 5.0 sen per share, payable on 21st 
July 2022 was declared. (The Edge) 
 
Khee San Bhd's wholly-owned subsidiary Khee San Marketing Sdn Bhd has entered 
into two distribution agreements which include a deal with pharmaceutical product 
manufacturer Jardin Pharma Bhd, from which Khee San Marketing secured the 
exclusive right to distribute Jardin Pharma's products for two years. Khee San 
Marketing will be the sole distributor of Jardin Pharma's products for two years 
from 15th March 2022. (The Edge) 
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Syarikat Takaful Malaysia Keluarga Bhd’s foreign shareholding stood at 9.3% as at 
31st March 2022. The updates showed that the bank’s foreign shareholding had 
declined from 9.8% on 31st December 2021. (The Edge) 
 
Ancom Bhd will change its name to Ancom Nylex Bhd with effect from 5th April 
2022. The change in the corporate identity came after Ancom took over all the 
assets and liabilities of Nylex (Malaysia) Bhd for RM179.3m (RM1.00 per Nylex 
share) in October 2021. (The Edge) 
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Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 OKA 7-Mar 0.815 0.850            0.875            0.920          0.770    0.765    0.840 3.1% On-going

2 RGTECH 28-Mar 0.470 0.490            0.510            0.550          0.435    0.430    0.510 8.5% Take profit at R2 on 5-Apr

3 HEXTAR 30-Mar 1.600 1.710            1.770            1.870          1.480    1.470    1.870 16.9% Take profit at LT on 4-Apr

4 EPMB 4-Apr 1.240 1.360            1.400            1.500          1.140    1.130    1.240 0.0% On-going

5 SCGM 6-Apr 2.170 2.270            2.400            2.650          2.060    2.050    2.170 0.0% Initiate position
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1 AIRPORT 1-Apr 6.950 7.470            7.970            -              6.320    5.900    6.880 -1.0% On-going

2 ECONBHD 1-Apr 0.290 0.350            0.435            -              0.235    0.190    0.315 8.6% On-going

3 OCK 1-Apr 0.425 0.460            0.505            -              0.405    0.375    0.430 1.2% On-going

4 JAKS 1-Apr 0.325 0.375            0.430            -              0.310    0.275    0.345 6.2% On-going

5 KGB 1-Apr 1.360 1.600            1.780            -              1.290    1.150    1.430 5.1% On-going

6 ELKDESA 1-Apr 1.320 1.450            1.510            -              1.270    1.230    1.330 0.8% On-going

7 HARTA 1-Apr 4.860 5.530            6.220            -              4.530    4.150    5.050 3.9% On-going

8 BPPLAS 1-Apr 1.490 1.640            1.760            -              1.340    1.220    1.510 1.3% On-going

9 KMLOONG 1-Apr 1.920 2.050            2.210            -              1.850    1.740    1.940 1.0% On-going

10 PANTECH 1-Apr 0.695 0.750            0.800            -              0.660    0.620    0.680 -2.2% On-going

Average Return 2.5%

2Q22 Stock Picks

214                

132                

80                  

292.2%

53.3%

314.6%

66.4%

61.2%

65.5%

1.9%

FBM Small Cap (Since 31/12/2021) 6.5%

Malaysia GDP Growth (2021) 3.1%

Technical Focus Tracker Summary

Total recommendations

Total winners 

Total losers

Portfolio performance (2020)

Accuracy (2020)

Portfolio performance (2021)

Accuracy (2021)

FBM KLCI (Since 31/12/2021)

Portfolio performance (2022)

Accuracy (2022)


