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Market Review 
 
Malaysia: The FBM KLCI (+0.3%) re-captured the 1,600 level with more than two 
thirds of the key index components finished higher as the key index rose 0.8% YoY. 
The lower liners also marched higher, while the broader market closed mostly 
higher led by the construction and technology sector that rose 1.4% each.   
 
Global markets: Wall Street rebounded from a volatile session as the Dow (+0.4%) 
rose as dip buying activities emerged in the second half of the trading session 
offset the concern over the political developments in the Middle East. Elsewhere, 
both the European and Asia stock markets closed mixed. 
 

The Day Ahead 
 
The FBM KLCI finished higher for the second week as investors brushed off some 
concerns over the Russia-Ukraine conflict while looking forward to the reopening of 
border on 1

st
 April 2022. We expect the recovery-themed sector to remain resilient 

prior to this event. Meanwhile, commodity prices are likely to remain volatile on the 
back of the unresolved conflict between Russia-Ukraine and the Covid-19 related 
restriction in China where Shanghai will be on a lockdown mode in few stages for 9 
days. The crude oil price traded above USD120 per barrel mark, while the CPO price 
hovered above RM6,000.  
 
Sector focus: Investors may continue to put recovery-themed stocks on radar, 
including consumer, banking and tourism. Besides, the commodities related 
counters are likely to stay upbeat on the back of elevated commodity prices 
environment. Another catalyst in the current market sentiment may include the 
speculated GE15 that will be held in the 2H2022, which may boost the trading 
activities in construction and building material stocks. 
 

FBMKLCI Technical Outlook 
 

 
Bloomberg 

 
The FBM KLCI rose for the third session as the key index surpassed the key 1,600 
level. Technical indicators remained positive as the MACD Histogram extended a 
positive bar, while the RSI hovered above 50. Next resistance is located around 
1,620, while the support is pegged around 1,580.  

 

Key indices Last price C hange (%)

Dow Jones 34,861.24 0.44

S&P 500 4,543.06 0.51

NASDAQ 14,169.30 -0.16

FBM  KLCI 1,603.30 0.27

FBM  Small Cap 16,262.90 0.68

FBM  ACE 5,615.28 0.41

Construction 160.21 1.35

Consumer 586.12 0.85

Energy 723.97 -0.52

Financial Services 16,743.73 -0.21

Healthcare 2,111.83 0.29

Ind Products 205.19 0.35

Plantation 8,083.58 0.61

Property 713.58 0.26

REITs 771.05 0.83

Technology 79.45 1.35

Telco & M edia 652.84 0.67

Transport 840.13 0.73

Utilities 863.93 0.77

Trading Vol (m) 2,785.69 2.90

Trading Val (RM  m) 2,216.18 4.79

Advance/ Decline
158%

FKLI 1,603.00 0.44

FCPO (RM ) 6,027.00 1.41

Brent o il (USD) 120.65 -2.98

Gold (USD) 1,958.29 0.03

USD 4.2095 0.36

GBP 5.5426 0.41

EURO 4.6328 0.24

SGD 3.1049 0.30

Source: Bloomberg, Bursa Market Place
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Company Brief 
 
VS Industry Bhd’s 2QFY22 net profit fell 30.3% YoY to RM44.5m, dragged by 
increase in labour and raw materials costs, as well as higher depreciation incurred 
from new facilities while mass production for a new key customer has yet to 
achieve optimal level. Revenue for the quarter, however, increased marginally by 
1.5% YoY to RM1.01bn. (The Star) 
 
National oil company Petroliam Nasional Bhd (Petronas) has denied reports and 
speculation on talks with the government on a proposal to take a significant stake 
in financially troubled Sapura Energy Bhd. Petronas' statement came after former 
premier Datuk Seri Najib Razak wrote on Facebook on 20th March 2022, urging the 
government to protect Sapura Energy from bankruptcy by providing loans or 
getting Petronas or Khazanah Nasional Bhd to take over ownership of the group 
from Permodalan Nasional Bhd. (The Edge) 
 
Malaysia’s largest mobile phone network operator and fourth largest bank are 
among key contenders to win one of five coveted digital banking licences in the 
country, which could unlock a slice of the booming e-commerce market. Among 
the front runners is a consortium comprising mobile phone network operator 
Axiata Group Bhd and RHB Bank Bhd. (The Edge) 
 
Kein Hing International Bhd’s 3QFY22 net profit rose 56.1% YoY to RM6.3m, on the 
back of its highest-ever revenue achieved and a one-off gain arising from the 
waiver of a loan granted to a subsidiary by a non-controlling interest amounting to 
RM1.31m. Revenue for the quarter increased 21.8% YoY to RM80.7m. (The Edge) 
 
Berjaya Corp Bhd’s subsidiary Berjaya Enviro Holdings Sdn Bhd (BEnviro) is 
teaming up with Qhazanah Sabah Bhd (QSB), the Sabah State government’s 
strategic investment arm, to develop and modernise waste management facilities 
in Sabah. BEnviro has signed a Memorandum of Understanding (MoU) with QSB to 
cooperate on the development and operation of integrated waste management 
projects utilising modern and advanced technologies. (The Edge) 
 
Berjaya Land Bhd is collaborating with Sabapak Eco Sdn Bhd to jointly develop a 
Sustainable Tourism Destination in Sabah. The two parties inked an MoU for this 
purpose on 25th March 2022, under which they will jointly formulate a 
comprehensive sustainable plan to develop and transform part of Gaya, Sapi and 
Bohey Dulang Islands into a prime destination for eco-tourism. (The Edge) 
 
Telekom Malaysia Bhd (TM) has denied all allegations and claims in a notice of 
arbitration made by MYTV Broadcasting Sdn Bhd last month over a dispute of non-
payment for the provision of digital terrestrial television, broadcasting 
infrastructure and network facilities. TM on also counterclaimed against MYTV for 
the following reliefs. These are the RM90.2m for the outstanding charges and 
RM5.5m for late-payment charges due and owed by MYTV to TM under the service 
agreement as of 25th March 2022. (The Edge) 
 
Seacera Group Bhd is partnering with Ikhlas Al Dain Sdn Bhd, the indirect wholly-
owned unit of Mlabs Systems Bhd, to develop holiday villas in Kemaman, 
Terengganu that will have an estimated gross development value of RM156.5m. 
Seacera has entered into a joint venture (JV) agreement with Ikhlas via its wholly-
owned subsidiary, Seacera Builders Sdn Bhd. Ikhlas was in August 2021 granted 
sole, exclusive rights by Ribuan Bakat Sdn Bhd to develop several plots of freehold 
Malay Reserve Land totalling 30.2-ac that Ribuan Bakat owns. (The Edge) 
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Bintai Kinden Corp Bhd has formed a 51:49 JV with Petro Flanges & Fittings Sdn 
Bhd (PFF) to supply materials and equipment to the local and international oil and 
gas industry, including the Middle East, via the distributorship channel of PFF. The 
two companies are setting up the JV, Bintai Energy Sdn Bhd, to capitalise on the 
expected O&G industry recovery as capital investments pick up at home and 
abroad in response to the global energy and commodities crunch. (The Edge) 
 
Loss-making Practice Note 17 (PN17) company Jerasia Capital Bhd has reported 
that its executive deputy chairman Datuk Yap Fung Kong and his daughter, 
executive director Debbie Yap May See, have resigned due to personal reasons. 
The resignations took effect on 24th March 2022. (The Edge) 
 
The voluntary resignation of Messrs Al Jafree Salihin Kuzaimi PLT (Salihin) as the 
auditor of Alam Maritim Resources Bhd was due to the former's limited number of 
partners registered with the Audit Oversight Board. The group noted that it remains 
in the midst of appointing a new auditor. (The Edge) 
 
AME Elite Consortium Bhd has obtained the approval from the Securities 
Commission Malaysia for the proposed establishment and listing of an industrial 
real estate investment trust (AME REIT) on the Bursa Malaysia Main Market. AME 
REIT will have an initial fund size of 520.0m. (The Edge) 
 
Genting Bhd, via Genting RMTN Bhd, has issued medium term notes (MTNs) via 
two tranches of RM500.0m as part of its RM10.00bn MTN programme. The two 
tranches comprise a 5-year note amounting to RM400.0m with a coupon rate of 
5.2%, as well as an RM100.0m note with a 10-year tenure and 5.6% coupon rate. 
Proceeds raised from these MTNs will be utilised by the group for the operating 
expenses, capital expenditure and working capital requirements. (The Edge) 
 
 
 

Technical Focus Tracker 
 

 
 

 
 

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 OKA 7-Mar 0.815 0.850            0.875            0.920          0.770    0.765    0.840 3.1% On-going

2 DSONIC 9-Mar 0.440 0.475            0.490            0.520          0.400    0.395    0.475 8.0% Take profit at R1 on 25-Mar

3 RGTECH 28-Mar 0.465 0.490            0.510            0.550          0.435    0.430    0.465 0.0% Initiate position

Technical Focus Tracker

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 KGB 5-Jan 1.820 2.000            2.200            -              1.530    1.500    1.190 -34.6% Cut loss on 7-Mar

2 BPPLAS 5-Jan 1.580 1.800            2.000            -              1.400    1.370    1.410 -10.8% Closed on 7-Mar

3 ELKDESA 5-Jan 1.310 1.430            1.500            -              1.230    1.200    1.310 0.0% Closed on 7-Mar

4 JAKS 5-Jan 0.415 0.455            0.490            -              0.360    0.345    0.305 -26.5% Cut loss on 7-Mar

5 KMLOONG 5-Jan 1.680 1.800            1.900            -              1.580    1.550    1.890 12.5% Take profit on 7-Mar

6 OPTIMAX 5-Jan 1.310 1.520            1.640            -              1.250    1.180    1.030 -21.4% Cut loss on 7-Mar

7 OKA 5-Jan 0.835 0.910            0.945            -              0.760    0.745    0.800 -4.2% Closed on 7-Mar

8 KRONO 5-Jan 0.650 0.685            0.745            -              0.565    0.550    0.480 -26.2% Cut loss on 7-Mar

9 OPCOM 5-Jan 0.950 1.120            1.300            -              0.880    0.865    0.765 -19.5% Cut loss on 7-Mar

10 RGTECH 5-Jan 0.480 0.515            0.565            -              0.415    0.400    0.420 -12.5% Closed on 7-Mar

Average Return -14.3%

1Q22 Stock Picks
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Upcoming Dividend List 

 
       Denotes >5% Dividend Yield 

 

 

211                

130                

80                  

292.2%

53.3%

314.6%

66.4%

35.8%

65.4%

2.3%

FBM Small Cap (Since 31/12/2021) 3.2%

Malaysia GDP Growth (2021) 3.1%

Portfolio performance (2020)

Accuracy (2020)

Portfolio performance (2021)

Accuracy (2021)

FBM KLCI (Since 31/12/2021)

Portfolio performance (2022)

Accuracy (2022)

Technical Focus Tracker Summary

Total recommendations

Total winners 

Total losers

Stock Entitlement Description
Declare 

Date (DD)
Ex-Date

DD Price 

(RM)

Last Price 

(RM)
DY (%)

Price Chg 

Since DD (%)
MUHIBAH (5703) Rights Issue 1:2 15/3/2022 28/3/2022 RM0.56 RM0.55 - -2.7

MSM (5202) Final RM0.03 10/3/2022 28/3/2022 RM0.75 RM0.94 3.2 25.5

KENANGA (6483) Interim & Special Cash RM0.11 25/2/2022 30/3/2022 RM1.31 RM1.36 7.7 3.8

BJTOTO (1562) 2nd Interim RM0.01 22/2/2022 30/3/2022 RM1.92 RM1.82 0.5 -5.2

TGUAN (7034) 4th Interim RM0.02 28/2/2022 30/3/2022 RM2.40 RM2.39 0.9 -0.4

TSH (9059) Interim RM0.03 24/2/2022 30/3/2022 RM1.41 RM1.68 1.8 19.1

TENAGA (5347) Final RM0.18 15/3/2022 30/3/2022 RM9.02 RM9.32 1.9 3.3

KPJ (5878) Interim RM0.00 18/2/2022 30/3/2022 RM1.09 RM1.02 0.2 -6.4

ELSOFT (0090) 2nd Interim RM0.01 18/2/2022 30/3/2022 RM0.95 RM0.95 1.1 -0.5

IHH (5225) Regular Cash RM0.06 23/2/2022 30/3/2022 RM6.30 RM6.52 0.9 3.5

KSENG (3476) Interim RM0.05 18/3/2022 1/4/2022 RM3.49 RM3.63 1.4 4.0

FLBHD (5197) Interim RM0.03 21/2/2022 1/4/2022 RM1.60 RM1.43 2.1 -10.6

MAGNI (7087) 2nd Interim RM0.02 18/3/2022 4/4/2022 RM1.92 RM1.94 1.0 1.0

SINARAN (5172) Bonus 1:2 21/3/2022 5/4/2022 RM0.09 RM0.10 - 17.6

TELADAN (0230) Interim RM0.01 21/3/2022 5/4/2022 RM0.61 RM0.65 1.1 5.7

MASTER (7029) Interim RM0.04 21/3/2022 5/4/2022 RM1.63 RM1.69 2.4 3.7

KOSSAN (7153) 4th Interim RM0.12 17/2/2022 5/4/2022 RM1.69 RM1.91 6.3 13.0

IBRACO (5084) Interim RM0.02 25/2/2022 5/4/2022 RM0.58 RM0.57 3.5 -1.7

MFCB (3069) Final RM0.04 23/3/2022 6/4/2022 RM3.52 RM3.57 1.0 1.4

POLYDM (03031) Interim RM0.01 23/2/2022 7/4/2022 RM0.25 RM0.26 2.6 4.0

DNEX (4456) Interim RM0.01 24/2/2022 7/4/2022 RM1.14 RM1.06 0.6 -7.0

FPI (9172) Interim RM0.20 24/2/2022 7/4/2022 RM3.78 RM3.77 5.3 -0.3

SUPERLN (7235) 2nd Interim RM0.01 16/3/2022 8/4/2022 RM0.71 RM0.73 1.0 3.5

ULICORP (7133) 1st Interim RM0.01 22/3/2022 8/4/2022 RM1.28 RM1.33 0.8 3.9

ECOWLD (8206) Bonus-Options 1:5 17/1/2022 8/4/2022 RM0.87 RM1.00 - 15.3

SENHENG (5305) Interim RM0.01 28/2/2022 11/4/2022 RM0.86 RM0.85 1.5 -1.2

APM (5015) Final RM0.07 25/2/2022 12/4/2022 RM1.95 RM2.07 3.4 6.2

UMW (4588) Final RM0.06 25/2/2022 12/4/2022 RM3.10 RM3.25 1.8 4.8

ANCOM (4758) Stock Dividend RM0.05 22/3/2022 14/4/2022 RM3.67 RM3.74 1.3 1.9

BAUTO (5248) 3rd Interim RM0.02 10/3/2022 14/4/2022 RM1.74 RM1.76 1.3 1.1

CARLSBG (2836) Final RM0.46 16/3/2022 14/4/2022 RM19.44 RM22.08 2.1 13.6

LATITUD (7006) Interim RM0.01 24/2/2022 14/4/2022 RM1.59 RM1.53 0.7 -3.8

WONG (7050) Final RM0.01 23/2/2022 14/4/2022 RM0.68 RM0.59 1.7 -13.3

VS (6963) 2nd Interim RM0.00 25/3/2022 14/4/2022 RM1.00 RM1.00 0.4 0.0

DPHARMA (7148) 2nd Interim RM0.02 15/2/2022 14/4/2022 RM1.60 RM1.54 1.2 -3.8

LUXCHEM (5143) Interim RM0.01 17/2/2022 14/4/2022 RM0.74 RM0.69 1.4 -6.1

POHUAT (7088) Final RM0.02 30/12/2021 14/4/2022 RM1.36 RM1.42 1.4 4.4

NESTLE (4707) Interim RM1.02 22/2/2022 18/4/2022 RM136.40 RM136.60 0.7 0.1

VSTECS (5162) 2nd Interim & Special Cash RM0.04 22/2/2022 20/4/2022 RM1.20 RM1.17 3.6 -2.5

EDGENTA (1368) Interim RM0.03 24/2/2022 20/4/2022 RM1.58 RM1.57 1.9 -0.6

OKA (7140) Interim RM0.02 28/2/2022 21/4/2022 RM0.82 RM0.84 2.6 2.4

VIS (0120) Interim RM0.02 3/3/2022 22/4/2022 RM0.68 RM0.85 1.8 25.0

CHINWEL (5007) Interim RM0.05 23/2/2022 22/4/2022 RM1.65 RM1.69 3.2 2.4

OSK (5053) Final RM0.04 28/2/2022 25/4/2022 RM0.89 RM0.96 4.2 7.9

SIME (4197) Interim RM0.04 16/2/2022 25/4/2022 RM2.26 RM2.54 1.6 12.4

WILLOW (0008) Regular Cash RM0.02 24/2/2022 26/4/2022 RM0.38 RM0.40 3.8 5.3

MRCB (1651) Final RM0.01 28/2/2022 27/4/2022 RM0.36 RM0.37 2.7 2.8

SIMEPLT (5285) Final RM0.12 18/2/2022 27/4/2022 RM4.90 RM5.14 2.4 4.9

PTRANS (0186) Interim RM0.01 22/2/2022 28/4/2022 RM0.63 RM0.59 1.4 -6.4

ANNJOO (6556) 2nd Interim RM0.06 28/2/2022 28/4/2022 RM1.90 RM1.83 3.3 -3.7

UTDPLT (2089) Final & Special Cash RM0.85 28/2/2022 28/4/2022 RM15.22 RM14.98 5.7 -1.6

MEDIA (4502) Final RM0.02 23/2/2022 29/4/2022 RM0.52 RM0.64 2.3 24.3

ORNA (5065) Final RM0.02 24/2/2022 5/5/2022 RM1.29 RM1.13 1.8 -12.4

FM (7210) 1st Interim RM0.01 22/2/2022 5/5/2022 RM0.78 RM0.70 1.4 -9.7

OSKVI (0053) Final RM0.02 22/3/2022 6/5/2022 RM0.45 RM0.46 4.4 1.1

TEXCHEM (8702) Final RM0.10 18/3/2022 11/5/2022 RM1.59 RM1.87 5.3 17.6

PPB (4065) Final RM0.25 28/2/2022 13/5/2022 RM17.94 RM17.08 1.5 -4.8

DUFU (7233) Final RM0.05 25/3/2022 27/5/2022 RM3.07 RM3.07 1.6 0.0

TONGHER (5010) Final RM0.15 25/2/2022 31/5/2022 RM3.18 RM3.08 4.9 -3.1

AHEALTH (7090) Final & Special Cash RM0.09 23/2/2022 1/6/2022 RM2.56 RM2.76 3.3 7.8


