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Market Review 
 
Malaysia: The FBM KLCI (+0.02%) edged mildly higher to record its third straight 
winning streak, boosted by the eleventh hour buying support amongst selected 
index heavyweights on the quadruple witching day. The lower liners and the 
broader market, however, ended mixed. 
 
Global markets: Wall Street continues to ascend as the Dow (+0.8%) advanced 
after Russia avoided default by making coupon payments on dollar-denominated 
sovereign bonds. The European markets also turned upbeat after recovering from 
their intraday lows, while the Asia stockmarkets ended mostly positive. 
 

The Day Ahead 
 
The FBM KLCI finished almost unchanged as investors stayed cautious prior to the 
Biden-Xi call to discuss about the conflict between Ukraine and Russia. As Wall 
Street advanced on Friday after the talk ended without big surprises, we expect 
optimism to return on the regional bourses. Meanwhile, investors may focus on the 
increasing prospect of an early general election in Malaysia. Commodity wise, oil 
price traded above USD100 per barrel amid the unresolved Russia-Ukraine tension, 
while the CPO price hovered around RM5,600.  
 
Sector focus: O&G counters may extend their gains as crude oil prices remained 
firm above the USD100 per barrel mark. Besides, investors may put construction 
stocks on radar following the anticipation of an early election in Malaysia towards 
2H22. 
 

FBMKLCI Technical Outlook 
 

 
Bloomberg 

 
The FBM KLCI erased all its earlier losses and booked marginal gains as the key 
index held above the daily EMA9 level. Technical indicators remained positive as 
the MACD Histogram moved higher above the zero level, while the RSI hovered 
above 50. The next resistance is pegged around 1,600-1,620, while the support is 
located at 1,550. 
 

 

Key indices Last price C hange (%)

Dow Jones 34,754.93 0.80

S&P 500 4,463.12 1.17

NASDAQ 13,893.84 2.05

FBM  KLCI 1,591.26 0.02

FBM  Small Cap 15,689.62 0.80

FBM  ACE 5,339.46 -0.45

Construction 154.63 -1.28

Consumer 569.06 0.20

Energy 718.97 1.47

Financial Services 16,731.79 -0.38

Healthcare 2,062.40 -0.70

Ind Products 203.34 0.18

Plantation 7,909.95 1.05

Property 698.79 0.49

REITs 754.34 -0.68

Technology 72.96 -2.32

Telco & M edia 635.79 0.97

Transport 820.83 -0.33

Utilities 841.40 0.83

Trading Vol (m) 3,329.76 -0.59

Trading Val (RM  m) 5,709.34 53.83

Advance/ Decline
93%

FKLI 1,574.00 -0.85

FCPO (RM ) 5,629.00 -5.17

Brent o il (USD) 107.93 1.33

Gold (USD) 1,921.62 -1.09

USD 4.1953 0.02

GBP 5.5199 0.16

EURO 4.6395 -0.02

SGD 3.0968 -0.09

Source: Bloomberg, Bursa Market Place
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Company Brief 
 
Berjaya Corp Bhd (BCorp) has identified a new chief executive officer (CEO) after it 
is learnt that Abdul Jalil Rasheed will be leaving the position of CEO roughly a year 
after he was appointed. This came after Abdul Jalil was reportedly stepping down 
from his role to pursue his personal interests. Abdul Jalil has just completed his 
one year at BCorp following his appointment on 16th March 2021. (The Star) 
 
Chin Hin Group Bhd has emerged as the single largest shareholder in Ajiya Bhd 
following a deal to acquire 72.0m or about 24.7% equity interest in the building 
materials manufacturer for a total consideration of RM104.4m. The construction 
and property group penned a conditional share sale agreement with Ajiya’s existing 
largest shareholder and managing director Datuk Chan Wah Kiang and Avia Kapital 
Sdn Bhd to acquire the shares, which are valued at RM1.45 a share. The purchase 
price represents a 23.13% premium to the five-day volume weighted average 
market price of Ajiya shares. (The Star) 
 
Sapura Energy Bhd’s 4QFY22 net loss ballooned to RM6.61bn vs. a loss of 
RM216.0m recorded in the previous corresponding quarter, as it booked an 
impairment on goodwill worth RM3.29bn, and an impairment on property, plant and 
equipment worth RM2.10bn. Revenue for the quarter dropped 68.6% YoY to 
RM453.1m. (The Edge) 
 
Public Bank Bhd and Carsome have inked a Memorandum of Understanding (MoU) 
to collaborate on car financing. Public Bank will be able to provide stock-financing 
and end-financing arrangements for the vehicles to its member Car Dealers and 
individual purchasers who have won the bids through Carsome’s online platform, 
as well as to extend wholesome financial products/or services to Carsome’s 
customers. (The Edge) 
 
NTPM Holdings Bhd’s 3QFY22 net profit slumped 81.1% YoY to RM5.6, due to a 
RM12.6m gain from the disposal of a subsidiary, and lower profit to a significant 
increase in costs of raw materials, packaging materials and freight, higher utility 
and energy costs, lower foreign exchange gain, and higher selling and distribution 
expenses. Revenue for the quarter, however, rose 8.5% YoY to RM209.5m. (The 
Edge) 
 
Magni-Tech Industries Bhd's 3QFY22 net profit dropped 45.5% YoY to RM26.7m, 
on lower contributions from its garment and packaging businesses, as well as the 
absence of a one-off disposal gain on property of RM6.9m recorded in the previous 
corresponding quarter. Revenue for the quarter fell 15.0% YoY to RM312.8m. (The 
Edge) 
 
JF Technology Bhd's (JF Tech) chief executive officer (CEO) Dillon Atma Singh has 
resigned from his position in the high-performance test contacting solutions 
manufacturer to pursue other opportunities. The resignation will take effect on 
21st March 2022. (The Edge) 
 
TH Plantations Bhd has appointed Datuk Dr Ahmad Kushairi Din as the palm oil 
company’s independent and non-executive director, effective 18th March 2022. 
Ahmad Kushairi is currently an independent non-executive director of Bank 
Pertanian Malaysia Bhd (Agrobank). (The Edge) 
 
Eastland Equity Bhd is planning to acquire 92 commercial units in Bandar Tun 
Razak Business Park in Jengka, Pahang, as well as undertake a capital reduction 
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exercise and business diversification to improve its financial position. The 
purchase of commercial units for RM24.8m will be satisfied via the issuance of 
381.5m new shares at 6.5 sen apiece. 
 
Meanwhile, the group’s proposed capital reduction exercise is aimed at eliminating 
its accumulated losses. This will involve the reduction of its entire capital reserve 
account of RM110.2m as well as the cancellation of RM66.1m of its issued share 
capital. The hospitality and property development company also proposed a 
diversification of its operations to include renewable energy and energy efficiency-
related technology and businesses, in a bid to diversify its earnings stream as its 
existing operations. (The Edge) 
 
 
 

Technical Focus Tracker 
 

 
 

 
 

 
 
 
 
 
 
 
 

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 OKA 7-Mar 0.815 0.850            0.875            0.920          0.770    0.765    0.820 0.6% On-going

2 DSONIC 9-Mar 0.440 0.475            0.490            0.520          0.400    0.395    0.440 0.0% On-going

3 COASTAL 14-Mar 1.790 1.860            2.000            2.090          1.590    1.580    1.820 1.7% On-going

4 CIMB 16-Mar 5.120 5.300            5.500            5.750          4.920    4.910    5.360 4.7% On-going

5 LBS 21-Mar 0.480 0.495            0.520            0.560          0.445    0.440    0.480 0.0% Initiate position

Technical Focus Tracker

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 KGB 5-Jan 1.820 2.000            2.200            -              1.530    1.500    1.190 -34.6% Cut loss on 7-Mar

2 BPPLAS 5-Jan 1.580 1.800            2.000            -              1.400    1.370    1.410 -10.8% Closed on 7-Mar

3 ELKDESA 5-Jan 1.310 1.430            1.500            -              1.230    1.200    1.310 0.0% Closed on 7-Mar

4 JAKS 5-Jan 0.415 0.455            0.490            -              0.360    0.345    0.305 -26.5% Cut loss on 7-Mar

5 KMLOONG 5-Jan 1.680 1.800            1.900            -              1.580    1.550    1.890 12.5% Take profit on 7-Mar

6 OPTIMAX 5-Jan 1.310 1.520            1.640            -              1.250    1.180    1.030 -21.4% Cut loss on 7-Mar

7 OKA 5-Jan 0.835 0.910            0.945            -              0.760    0.745    0.800 -4.2% Closed on 7-Mar

8 KRONO 5-Jan 0.650 0.685            0.745            -              0.565    0.550    0.480 -26.2% Cut loss on 7-Mar

9 OPCOM 5-Jan 0.950 1.120            1.300            -              0.880    0.865    0.765 -19.5% Cut loss on 7-Mar

10 RGTECH 5-Jan 0.480 0.515            0.565            -              0.415    0.400    0.420 -12.5% Closed on 7-Mar

Average Return -14.3%

1Q22 Stock Picks

209                

127                

80                  

292.2%

53.3%

314.6%

66.4%

10.7%

58.3%

1.5%

FBM Small Cap (Since 31/12/2021) -0.4%

Malaysia GDP Growth (2021) 3.1%

Technical Focus Tracker Summary

Total recommendations

Total winners 

Total losers

Portfolio performance (2020)

Accuracy (2020)

Portfolio performance (2021)

Accuracy (2021)

FBM KLCI (Since 31/12/2021)

Portfolio performance (2022)

Accuracy (2022)
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Upcoming Dividend List 

 
       Denotes >5% Dividend Yield 

 

 
 

Stock Entitlement Description
Declare 

Date (DD)
Ex-Date

DD Price 

(RM)

Last Price 

(RM)
DY (%)

Price Chg 

Since DD (%)
RANHILL (5272) Stock Dividend 1:200 25/2/2022 21/3/2022 RM0.53 RM0.51 - -2.9

APEX (5088) Interim & Special Cash RM0.10 21/2/2022 21/3/2022 RM1.02 RM1.12 8.9 9.8

MMSV (0113) 2nd Interim RM0.01 25/2/2022 21/3/2022 RM0.84 RM0.71 1.4 -15.5

SUNWAY (5211) 2nd Interim RM0.02 25/2/2022 21/3/2022 RM1.68 RM1.72 0.9 2.4

PMBTECH (7172) Interim RM0.05 24/2/2022 21/3/2022 RM20.04 RM17.22 0.3 -14.1

LCTITAN (5284) Final RM0.21 3/3/2022 21/3/2022 RM2.30 RM2.40 8.8 4.3

PENERGY (5133) Interim RM0.02 18/2/2022 21/3/2022 RM0.87 RM0.87 2.3 0.0

AORB (03051) Interim RM0.01 23/2/2022 22/3/2022 RM1.38 RM1.38 0.4 0.0

MATRIX (5236) 3rd Interim RM0.04 23/2/2022 22/3/2022 RM2.33 RM2.36 1.6 1.3

AWC (7579) Interim RM0.01 24/2/2022 22/3/2022 RM0.53 RM0.49 1.0 -6.7

UNISEM (5005) Final RM0.02 25/2/2022 24/3/2022 RM2.93 RM2.93 0.7 0.0

LAGENDA (7179) 2nd Interim RM0.04 22/2/2022 24/3/2022 RM1.45 RM1.42 2.5 -2.1

SPSETIA (8664) Final RM0.01 11/3/2022 24/3/2022 RM1.19 RM1.24 0.5 4.2

BIPORT (5032) 4th Interim RM0.03 25/2/2022 24/3/2022 RM4.90 RM4.91 0.6 0.2

CIMB (1023) 2nd Interim RM0.13 28/2/2022 25/3/2022 RM5.71 RM5.36 2.3 -6.1

CEKD (0238) Interim RM0.01 11/3/2022 25/3/2022 RM0.57 RM0.58 1.7 2.7

MUHIBAH (5703) Rights Issue 1:2 15/3/2022 28/3/2022 RM0.56 RM0.56 - -0.9

MSM (5202) Final RM0.03 10/3/2022 28/3/2022 RM0.75 RM0.85 3.5 14.1

KENANGA (6483) Interim & Special Cash RM0.11 25/2/2022 30/3/2022 RM1.31 RM1.34 7.8 2.3

BJTOTO (1562) 2nd Interim RM0.01 22/2/2022 30/3/2022 RM1.92 RM1.79 0.6 -6.8

TGUAN (7034) 4th Interim RM0.02 28/2/2022 30/3/2022 RM2.40 RM2.34 1.0 -2.5

TSH (9059) Interim RM0.03 24/2/2022 30/3/2022 RM1.41 RM1.60 1.9 13.5

TENAGA (5347) Final RM0.18 15/3/2022 30/3/2022 RM9.02 RM9.42 1.9 4.4

KPJ (5878) Interim RM0.00 18/2/2022 30/3/2022 RM1.09 RM1.00 0.2 -8.3

ELSOFT (0090) 2nd Interim RM0.01 18/2/2022 30/3/2022 RM0.95 RM0.92 1.1 -3.2

IHH (5225) Regular Cash RM0.06 23/2/2022 30/3/2022 RM6.30 RM6.37 0.9 1.1

KSENG (3476) Interim RM0.05 18/3/2022 1/4/2022 RM3.49 RM3.49 1.4 0.0

FLBHD (5197) Interim RM0.03 21/2/2022 1/4/2022 RM1.60 RM1.40 2.1 -12.5

MAGNI (7087) 2nd Interim RM0.02 18/3/2022 4/4/2022 RM1.92 RM1.92 1.0 0.0

KOSSAN (7153) 4th Interim RM0.12 17/2/2022 5/4/2022 RM1.69 RM1.92 6.3 13.6

IBRACO (5084) Interim RM0.02 25/2/2022 5/4/2022 RM0.58 RM0.58 3.5 -0.9

POLYDM (03031) Interim RM0.01 23/2/2022 7/4/2022 RM0.25 RM0.25 2.7 0.0

FPI (9172) Interim RM0.20 24/2/2022 7/4/2022 RM3.78 RM3.58 5.6 -5.3

SUPERLN (7235) 2nd Interim RM0.01 16/3/2022 8/4/2022 RM0.71 RM0.72 1.0 2.1

SENHENG (5305) Interim RM0.01 28/2/2022 11/4/2022 RM0.86 RM0.83 1.6 -3.5

APM (5015) Final RM0.07 25/2/2022 12/4/2022 RM1.95 RM2.02 3.5 3.6

UMW (4588) Final RM0.06 25/2/2022 12/4/2022 RM3.10 RM3.40 1.7 9.7

BAUTO (5248) 3rd Interim RM0.02 10/3/2022 14/4/2022 RM1.74 RM1.75 1.3 0.6

CARLSBG (2836) Final RM0.46 16/3/2022 14/4/2022 RM19.44 RM20.72 2.2 6.6

LATITUD (7006) Interim RM0.01 24/2/2022 14/4/2022 RM1.59 RM1.50 0.7 -5.7

WONG (7050) Final RM0.01 23/2/2022 14/4/2022 RM0.68 RM0.60 1.7 -11.1

LUXCHEM (5143) Interim RM0.01 17/2/2022 14/4/2022 RM0.74 RM0.67 1.5 -8.8

POHUAT (7088) Final RM0.02 30/12/2021 14/4/2022 RM1.36 RM1.38 1.4 1.5

NESTLE (4707) Interim RM1.02 22/2/2022 18/4/2022 RM136.40 RM136.10 0.7 -0.2

VSTECS (5162) 2nd Interim & Special Cash RM0.04 22/2/2022 20/4/2022 RM1.20 RM1.15 3.2 -4.2

EDGENTA (1368) Interim RM0.03 24/2/2022 20/4/2022 RM1.58 RM1.52 2.0 -3.8

OKA (7140) Interim RM0.02 28/2/2022 21/4/2022 RM0.82 RM0.82 2.7 0.0

VIS (0120) Interim RM0.02 3/3/2022 22/4/2022 RM0.68 RM0.75 2.0 9.6

CHINWEL (5007) Interim RM0.05 23/2/2022 22/4/2022 RM1.65 RM1.59 3.4 -3.6

OSK (5053) Final RM0.04 28/2/2022 25/4/2022 RM0.89 RM0.92 4.4 2.8

SIME (4197) Interim RM0.04 16/2/2022 25/4/2022 RM2.26 RM2.26 1.8 0.0

WILLOW (0008) Regular Cash RM0.02 24/2/2022 26/4/2022 RM0.38 RM0.39 3.9 2.7

MRCB (1651) Final RM0.01 28/2/2022 27/4/2022 RM0.36 RM0.36 2.8 1.4

SIMEPLT (5285) Final RM0.12 18/2/2022 27/4/2022 RM4.90 RM4.98 2.5 1.6

PTRANS (0186) Interim RM0.01 22/2/2022 28/4/2022 RM0.63 RM0.56 1.4 -11.2

ANNJOO (6556) 2nd Interim RM0.06 28/2/2022 28/4/2022 RM1.90 RM1.72 3.5 -9.5

UTDPLT (2089) Final & Special Cash RM0.85 28/2/2022 28/4/2022 RM15.22 RM15.00 5.7 -1.4

MEDIA (4502) Final RM0.02 23/2/2022 29/4/2022 RM0.52 RM0.63 2.4 22.3

ORNA (5065) Final RM0.02 24/2/2022 5/5/2022 RM1.29 RM1.15 1.7 -10.9

FM (7210) 1st Interim RM0.01 22/2/2022 5/5/2022 RM0.78 RM0.70 1.4 -9.7

PPB (4065) Final RM0.25 28/2/2022 13/5/2022 RM17.94 RM17.00 1.5 -5.2

TONGHER (5010) Final RM0.15 25/2/2022 31/5/2022 RM3.18 RM3.05 4.9 -4.1

AHEALTH (7090) Final & Special Cash RM0.03 23/2/2022 1/6/2022 RM2.56 RM2.69 1.1 5.1


