
 

 

M o n d a y ,  2 0  M a r ,  20 2 3  

 

Recouping weekly losses   

 

Research Team 
research@msec.com.my 
(603) 2201 2100 
 

Market Scorecard 

 
 

 

 

Market Review 
 
Malaysia: The FBM KLCI (+1.5%) rebounded alongside with the regional markets, 
taking cue from the calmer market conditions on Wall Street overnight. The lower 
liners also advanced, while all 13 major sectors marched higher with the 
construction sector (+3.0%) taking the lead. 
 
Global markets: Wall Street remained volatile as the Dow (-1.2%) sank on lingering 
concerns over the banking turmoil in the US and the Credit Suisse crisis. The 
European stockmarkets also turned lower with investors digesting the 50 basis 
points hike by the European Central Bank, but Asia stockmarkets closed upbeat. 
 

The Day Ahead 
 
The FBM KLCI bounced higher along with the regional markets amid a relief rally in 
view of a rescue plan for the US banking sector. Although the volatility may persist 
on the local bourse following Wall Street’s retreat amid lingering concern over the 
US banking turmoil and Credit Suisse crises, we expect the market to stay calmer 
as UBS announced to take over Credit Suisse just this morning. Meanwhile, traders 
will monitor on the US Federal Reserve interest rate decision this week. 
Commodities wise, the Brent crude oil is still hovering above USD72 per barrel, 
while the CPO price is trading below RM4,000. Gold prices surged, trading just 
below USD1,990 as investors rush for safe haven asset.  
  
Sector focus: The gold related counters may gain momentum as turmoil in US 
banking sector has brought interest in gold, spurring the commodities prices. 
Besides, other defensive sectors such as telecommunications, consumer staples, 
and health care sectors may shine amidst fragile sentiment in the market. 
 

FBMKLCI Technical Outlook 
 

 
Bloomberg 

 
The FBM KLCI staged a strong rebound to close above the key 1,400 level. 
Technical indicators however, turned slightly positive as the MACD Histogram is 
forming a rounding bottom, while the RSI has crossed above 30. Next resistance is 
located around 1,420-1,440, while the support is envisaged along 1,390-1,400.  

 

Key indices Last price C hange (%)

Dow Jones 31,861.98 -1.19

S&P 500 3,916.64 -1.10

NASDAQ 11,630.51 -0.74

FBM  KLCI 1,411.73 1.45

FBM  Small Cap 15,242.54 1.50

FBM  ACE 5,248.94 1.12

Construction 161.19 3.07

Consumer 566.42 0.26

Energy 822.86 1.17

Financial Services 15,539.71 1.21

Healthcare 1,721.16 2.23

Ind Products 170.05 1.41

Plantation 6,872.32 2.86

Property 674.19 0.33

REITs 795.15 0.93

Technology 61.25 0.69

Telco & M edia 595.70 2.38

Transport 916.60 1.52

Utilities 878.77 0.99

Trading Vol (m) 4,426.73 25.63                        

Trading Val (RM  m) 4,088.44 84.13                         

Advance/ Decline
295%

FKLI 1,412.00 1.95                            

FCPO (RM ) 3,920.00 (0.33)                         

Brent o il (USD) 72.97 0.41                            

Gold (USD) 1,989.25 3.61                            

USD 4.4865 0.37                           

GBP 5.4422 (0.08)                         

EURO 4.7766 0.11                             

SGD 3.3409 0.04                           

Trading partic ipation 5- day trend and value ('m)

Institution Re ta il Fore ign

5 6 5 .7 - 2 9 .8 - 5 3 5 .9

Source: Bloomberg, Bursa Market Place
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Company Brief 
 
AirAsia X Bhd (AAX), which was issued an unusual market activity (UMA) query by 
Bursa Malaysia earlier, is unaware of any reason for the recent sharp rise in its 
share price and volume. Except for its proposed regularisation plan to holistically 
restructure its business and financial condition, it is not aware of any other 
corporate development, rumour or report which may account for the UMA. (The 
Star) 
 
Pentamaster Corp Bhd is withdrawing from subscribing for a 29.9% stake in the 
enlarged capital of Taiwan-based Everready Precision Industrial Corp (Epic) for 
USD6.8m (RM29.9m) because approval from Taiwanese authorities will not come 
soon. The proposed subscription is currently classified under other receivables and 
the withdrawal from the proposed subscription will be subject to an impairment 
assessment (if any). (The Edge) 
 
Hextar Industries Bhd (HIB) has commenced the winding up of its wholly owned 
subsidiary Hextar Fertilizers Ltd (HFL), to streamline its organisation for greater 
efficiency. HFL is an investment holding company which holds 100.0% equity 
interest in Hextar Fertilizers Group Sdn Bhd (HFGSB), which in turn holds 100% 
equity interest in Hextar Fert Sdn Bhd (HFTSB), Hextar Solutions Sdn Bhd (HSOSB) 
and PK Fertilizers Sdn Bhd (PKF). All shares held by HFL in HFGSB shall be 
distributed to HIB, and HFGSB shall be the wholly owned subsidiary of HIB. HFTSB, 
HSOSB and PKF will then be the indirect wholly owned subsidiaries of HIB. (The 
Edge) 
 
Poh Huat Resources Holdings Bhd’s 1QFY23 net profit dropped 55.5% YoY to 
RM6.8m, amid weaker consumer spending power and business confidence in 
North America. Revenue for the quarter declined 34.7% YoY to RM119.5m. (The 
Edge) 
 
Petra Energy Bhd announced that its subsidiary Petra Resources Sdn Bhd has 
received 2 contracts for the provision of accommodation workboats from Petronas 
Carigali Sdn Bhd (PCSB). The contracts are for its accommodation workboats 
Petra Orbit and Petra Galaxy. The value of the contracts is based on work orders 
issued by PCSB throughout the contract duration of up to 255 days from the 
commencement date effective 17th February 2023, with an option to extend up to 
60 days. (The Edge) 
 
Classic Scenic Bhd has shelved its 1-for-1 bonus issue plan, and instead proposed 
to undertake a new bonus issuance on the basis of 1 bonus share for every 2 
Classic Scenic shares held to comply with Bursa Malaysia’s listing rules. It did not 
submit the application for its one-for-one bonus issue plan as the company would 
not be in compliance with the Main Market Listing Requirements (MMLR), following 
the recent decline in its share price. (The Edge) 
 
AWC Bhd has entered into a memorandum of understanding (MOU) with Ranhill 
Utilities Bhd in exploring opportunities and strategic collaborations to expand into 
the water business in Indonesia. The duration of the MOU is for 12 months from 
the date of signature unless terminated by both parties. (The Edge) 
 
HLT Global Bhd is proposing a capital reduction exercise as a set-off against its 
nearly RM100.0m of accumulated losses as at end-FY22. The proposed capital 
reduction entails the cancellation of RM120.0m from its share capital, which stood 
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at RM208.3m comprising 775.4m shares as at 7th March 2023. (The Edge) 
Uzma Bhd is proposing a private placement of up to 10.0% of its share capital to 
raise an estimated RM21.8m to partially fund the group’s development of a 50.0-
MW Large Scale Solar 4 project in Sungai Petani, Kedah. The placement will involve 
the issuance of up to 35.2m shares in Uzma to external parties at a discount of not 
more than 10.0% of the group's 5-day volume weighted average market price 
immediately before the price-fixing date. (The Edge) 
 
Lebtech Bhd has secured a RM29.5m construction contract for a project in Section 
U13, Shah Alam, Selangor. The group’s wholly owned subsidiary Lebtech 
Construction Sdn Bhd received the 20-month contract from Brighton Land Sdn Bhd 
on 14th March 2023. (The Edge) 
 
Country Heights Holdings Bhd’s unit Country Heights Sea Resort Sdn Bhd (CHSR), 
has failed to complete the acquisition of a 10-storey office tower, The Heritage 
Tower @ Mines Wellness City, for RM44.1m after its unit failed to pay outstanding 
balance of RM39.7m (90.0% of the purchase consideration on time). The group’s 
unit Country Heights Sea Resort Sdn Bhd (CHSR) was unable to proceed with the 
completion of the acquisition after it failed to pay the outstanding balance of 
RM39.7m. Country Heights and CHSR are exploring all available legal options in 
response to the situation. (The Edge) 
 
ManagePay Systems Bhd is developing an online financing platform QuicKredit 
which is the Shariah-compliant platform that enables investors to buy and trade 
gold with credit. Buyers can buy gold by acquiring purchasing financing from 
QuicKredit with interest based on Tawarruq financing. Users may also choose to 
receive their gold physically, store it in a secured vault or pawn their purchased 
gold for a fee and repurchase it later in the form of Ar Rahnu practice. The platform 
is expected to be launched in 3Q23, subject to regulatory approvals. (The Edge) 
 
Sentoria Group Bhd through its wholly owned subsidiary Sentoria Borneo Land Sdn 
Bhd has entered into a sales agreement with Pembinaan Dinasti Tias Sdn Bhd to 
dispose of several plots of land in Bandar Semariang, Kuching. The disposal will 
realise proceeds of RM8.2m, which will be utilised to repay bank borrowings and 
expected to generate an estimated net gain of RM600,000. The repayment is also 
expected to result in interest savings of approximately RM390,000 per annum and 
lower gearing from 2.8x as at 31st March 2022 to 2.7x after the disposal. (The 
Edge) 
 
Perak Corp Bhd has reported that one of its creditors has applied for a court order 
to set aside the group and its subsidiary’s court-sanctioned scheme of 
arrangement (SOA). The suit is filed by Mohamed Shafeii Abdul Gaffoor, a scheme 
creditor representing less than 0.02% of the total sum owing under the SOA. During 
proceedings in the Ipoh Magistrate's Court, which ruled in September 2022, were 
elements of crime detected in the diversified group's restructuring exercise. 
Mohamed Shafeii is seeking the court’s leave to object to and set aside the SOA, 
saying it is no longer valid, and wants the court to appoint a receiver and manager 
to manage the company in a more equitable manner. (The Edge) 
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Technical Focus Tracker 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 KAWAN 22-Feb 2.120 2.330            2.400            2.600          2.050    2.040    2.130 0.5% Close at cut-off on 17-Mar

2 MFLOUR 13-Mar 0.790 0.840            0.860            0.900          0.750    0.745    0.775 -1.9% On-going

3 NOVA 15-Mar 0.890 0.930            0.950            0.970          0.860    0.855    0.885 -0.6% On-going

4 POHKONG 20-Mar 0.870 0.915            0.930            0.990          0.825    0.820    0.870 0.0% Initiate position

Technical Focus Tracker

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 BIMB 3-Jan 2.640 2.780            2.940            -              2.580    2.500    2.260 -14.4% On-going

2 BJFOOD 3-Jan 1.020 1.110            1.200            -              0.975    0.935    0.965 -5.4% On-going

3 CMSB 3-Jan 1.070 1.130            1.250            -              1.000    0.915    1.120 4.7% On-going

4 D&O 3-Jan 4.290 4.450            4.770            -              4.100    3.940    4.170 -2.8% On-going

5 DIALOG 3-Jan 2.400 2.550            2.720            -              2.320    2.230    2.310 -3.8% On-going

6 GENTING 3-Jan 4.480 4.750            4.850            -              4.290    4.180    4.560 1.8% On-going

7 HEKTAR 3-Jan 0.687 0.750            0.795            -              0.665    0.645    0.665 -3.2% On-going

8 JTIASA 3-Jan 0.660 0.710            0.755            -              0.615    0.585    0.685 3.8% On-going

9 MAGNI 3-Jan 1.860 1.940            2.000            -              1.800    1.750    1.760 -5.4% On-going

10 MISC 3-Jan 7.150 7.680            8.190            -              7.000    6.800    7.060 -1.3% On-going

11 MYEG 3-Jan 0.855 1.000            1.080            -              0.825    0.770    0.610 -28.7% Cut loss on 10-Feb

12 SLVEST 3-Jan 0.815 0.915            0.995            -              0.795    0.705    0.880 8.0% On-going

13 UMW 3-Jan 3.450 3.640            3.950            -              3.220    3.100    3.600 4.3% On-going

Average Return -3.3%

1Q23 Stock Picks

311                

189                

121                

22.7%

53.3%

30.4%

66.4%

13.3%

62.9%

-1.1%

47.6%

-5.6%

FBM Small Cap (Since 30/12/2022) 2.1%

Malaysia GDP Growth (2022) 8.7%

Technical Focus Tracker Summary

Total recommendations

Total winners 

Total losers

Portfolio performance (2020)

Accuracy (2020)

Portfolio performance (2021)

Accuracy (2021)

FBM KLCI (Since 30/12/2022)

Portfolio performance (2022)

Accuracy (2022)

Portfolio performance (2023)

Accuracy (2023)
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Upcoming Dividend List 

 
       Denotes >5% Dividend Yield 

 
 
 

 

Stock Entitlement Description
Declare 

Date (DD)
Ex-Date

DD Price 

(RM)

Last Price 

(RM)
DY (%)

Price Chg 

Since DD (%)
GENTING (3182) Final RM0.09 23/2/2023 20/3/2023 RM4.71 RM4.56 2.0 -3.2

OPTIMAX (0222) Interim RM0.01 28/2/2023 20/3/2023 RM0.71 RM0.72 1.7 1.4

GENM (4715) Final RM0.09 23/2/2023 20/3/2023 RM2.75 RM2.66 3.4 -3.3

KPJ (5878) Interim RM0.01 17/2/2023 20/3/2023 RM1.06 RM1.12 0.5 5.7

KERJAYA (7161) Interim RM0.02 27/2/2023 21/3/2023 RM1.18 RM1.19 1.7 0.8

MATRIX (5236) Interim RM0.02 28/2/2023 22/3/2023 RM1.49 RM1.45 1.4 -2.7

SWIFT (5303) Interim RM0.01 27/2/2023 22/3/2023 RM0.48 RM0.47 2.2 -2.1

KGB (0151) Interim RM0.02 27/2/2023 22/3/2023 RM1.52 RM1.43 1.0 -5.9

AWC (7579) Interim RM0.01 23/2/2023 22/3/2023 RM0.58 RM0.52 1.0 -9.6

EDUSPEC (0107) Share Consolidation 20:1 15/2/2023 23/3/2023 RM0.02 RM0.02 - 0.0

HAILY (0237) Interim RM0.01 27/2/2023 23/3/2023 RM0.42 RM0.40 1.4 -6.0

BIPORT (5032) Interim RM0.03 28/2/2023 23/3/2023 RM5.15 RM5.05 0.6 -1.9

BPURI (5932) Rights Issue 2:3 10/3/2023 24/3/2023 RM0.04 RM0.04 - -12.5

MAGNI (7087) Interim RM0.02 8/3/2023 24/3/2023 RM1.75 RM1.76 1.1 0.6

INTA (0192) Interim RM0.00 27/2/2023 27/3/2023 RM0.26 RM0.24 1.1 -9.6

SSB8 (0045) Interim RM0.01 20/2/2023 27/3/2023 RM0.22 RM0.22 4.5 0.0

SPSETIA (8664) Final RM0.01 13/3/2023 27/3/2023 RM0.60 RM0.60 2.5 0.0

PENERGY (5133) Interim RM0.03 23/2/2023 27/3/2023 RM0.89 RM0.86 3.5 -2.8

ABLEGLOB (7167) Interim RM0.01 27/2/2023 29/3/2023 RM1.42 RM1.31 0.8 -7.7

FGV (5222) Final RM0.11 27/2/2023 29/3/2023 RM1.45 RM1.61 6.8 11.0

AXJ-REITSETF (0837EA)Income RM0.01 15/3/2023 29/3/2023 RM0.80 RM0.79 0.8 -0.1

TGUAN (7034) Interim RM0.02 28/2/2023 30/3/2023 RM2.30 RM2.25 1.0 -2.2

MASTER (7029) Interim RM0.06 16/3/2023 30/3/2023 RM2.53 RM2.61 2.3 3.2

TENAGA (5347) Final RM0.26 15/3/2023 30/3/2023 RM9.42 RM9.55 2.7 1.4

FM (7210) Interim RM0.01 22/2/2023 30/3/2023 RM0.61 RM0.61 1.7 -0.8

ELSOFT (0090) Interim & Special Cash RM0.02 17/2/2023 30/3/2023 RM0.60 RM0.60 3.4 0.0

IHH (5225) Final RM0.07 28/2/2023 30/3/2023 RM5.79 RM5.82 1.2 0.5

SYF (7082) Return of Capital RM0.07 17/3/2023 3/4/2023 RM0.39 RM0.39 18.2 0.0

LAGENDA (7179) Interim RM0.04 27/2/2023 3/4/2023 RM1.32 RM1.28 2.7 -3.0

SPTOTO (1562) Interim RM0.03 21/2/2023 4/4/2023 RM1.50 RM1.43 1.7 -4.7

FPI (9172) Interim RM0.21 23/2/2023 6/4/2023 RM3.45 RM2.96 7.1 -14.2

MESTRON (0207) Interim RM0.00 24/2/2023 6/4/2023 RM0.44 RM0.41 0.4 -6.9

POHUAT (7088) Final RM0.02 30/12/2022 6/4/2023 RM1.37 RM1.36 1.5 -0.7

WONG (7050) Final RM0.00 14/12/2022 6/4/2023 RM0.40 RM0.40 0.9 -1.3

CEPAT (8982) Final & Special Cash RM0.04 24/2/2023 7/4/2023 RM0.70 RM0.71 5.6 1.4

POLYDM (03031) Interim RM0.01 27/2/2023 11/4/2023 RM0.40 RM0.40 1.3 0.0

AURORA (03037) Interim RM0.00 10/3/2023 11/4/2023 RM0.22 RM0.22 0.9 0.0

APM (5015) Interim RM0.07 24/2/2023 12/4/2023 RM1.87 RM1.97 3.6 5.3

RKI (7006) Interim RM0.01 23/2/2023 13/4/2023 RM1.32 RM1.40 0.7 6.1

LUXCHEM (5143) Interim RM0.01 16/2/2023 13/4/2023 RM0.54 RM0.49 2.1 -10.2

EFORCE (0065) Interim RM0.01 29/11/2022 14/4/2023 RM0.41 RM0.37 1.4 -9.8

BAUTO (5248) Interim RM0.05 13/3/2023 17/4/2023 RM2.12 RM2.20 2.0 3.8

UMW (4588) Final RM0.11 27/2/2023 17/4/2023 RM3.95 RM3.60 3.1 -8.9

NESTLE (4707) Interim RM1.22 21/2/2023 18/4/2023 RM135.10 RM134.00 0.9 -0.8

EDGENTA (1368) Interim RM0.04 28/2/2023 19/4/2023 RM0.94 RM1.00 4.0 6.4

CARLSBG (2836) Final RM0.25 16/3/2023 20/4/2023 RM21.60 RM21.14 1.2 -2.1

OSK (5053) Final RM0.04 24/2/2023 20/4/2023 RM1.00 RM1.00 4.0 0.0

OSKVI (0053) Final RM0.02 28/2/2023 20/4/2023 RM0.49 RM0.50 4.0 2.0

CHINWEL (5007) Interim RM0.05 28/2/2023 21/4/2023 RM1.69 RM1.56 3.1 -7.7

MRCB (1651) Final RM0.01 20/2/2023 26/4/2023 RM0.33 RM0.31 3.3 -6.2

WILLOW (0008) Regular Cash RM0.02 27/2/2023 26/4/2023 RM0.39 RM0.40 3.8 2.6

VSTECS (5162) Interim RM0.04 21/2/2023 27/4/2023 RM1.25 RM1.34 2.8 7.2

SIMEPLT (5285) Final RM0.06 17/2/2023 27/4/2023 RM4.35 RM4.27 1.4 -1.8

UEMS (5148) Regular Cash RM0.01 23/2/2023 27/4/2023 RM0.26 RM0.25 2.0 -5.8

PTRANS (0186) Interim RM0.01 22/2/2023 28/4/2023 RM1.08 RM1.06 0.7 -1.9

UTDPLT (2089) Final & Special Cash RM1.00 27/2/2023 2/5/2023 RM16.00 RM16.54 6.0 3.4

VIS (0120) Final RM0.02 16/2/2023 3/5/2023 RM1.00 RM0.91 1.6 -9.0

ORNA (5065) Final RM0.01 23/2/2023 3/5/2023 RM1.15 RM1.12 0.9 -2.6

OKA (7140) Interim RM0.02 24/2/2023 8/5/2023 RM0.84 RM0.80 2.8 -5.4

PPB (4065) Final RM0.28 28/2/2023 18/5/2023 RM17.50 RM16.58 1.7 -5.3

THPLANT (5112) Final RM0.02 27/2/2023 22/5/2023 RM0.60 RM0.55 2.7 -8.3

TONGHER (5010) Final RM0.20 27/2/2023 31/5/2023 RM3.08 RM3.10 6.5 0.6

AHEALTH (7090) Final & Special Cash RM0.06 22/2/2023 1/6/2023 RM3.39 RM3.76 1.5 10.9

MSNIAGA (5011) Final RM0.05 28/2/2023 9/6/2023 RM1.30 RM1.36 3.7 4.6


