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Market Review 
 
Malaysia: The FBM KLCI (-0.5%) extended its decline with more than half of the key 
index components closed in red, taking cue from the weakness on Wall Street 
overnight. The lower liners also retreated, while the telco & media (+0.2%) and 
industrial products & services (+0.03%) sectors outperformed the negative peers. 
 
Global markets: The US stockmarkets ended mixed as the Dow (+0.4%) advanced, 
but the S&P 500 (-0.3%) and Nasdaq (-0.6%) were bogged down by comments from 
US Federal Reserve officials that were backing for larger interest rate hikes. 
Elsewhere, both the European and Asia stockmarkets closed mostly in red. 
 

The Day Ahead 
 
The FBM KLCI consolidated further last Friday amidst bearish sentiment across the 
regional markets. However, we believe bargain hunting activities may emerge on 
the local bourse after a broad-based selldown ahead of the re-tabling of Budget 
2023, but the global sentiment could weighed further by renewed concerns over 
expectations of larger interest rate hikes going forward. This week, investors may 
keep an eye on the US FOMC minutes, US GDP growth rate (second estimates), 
Eurozone’s inflation rate, Malaysia’s inflation rate, as well as the re-tabling of 
Budget 2023. Commodities wise, the Brent crude oil price hovered above USD83, 
while the CPO price climbed above RM4,100.  
  
Sector focus: The plantation sector may gain traction in view of the firmer CPO 
commodities prices hovering above RM4,100. Besides, construction, building 
material, and renewable energy sectors may look attractive prior to the re-tabling of 
Budget 2023 on the upcoming Friday. 
 

FBMKLCI Technical Outlook 
 

 
Bloomberg 

 
The FBM KLCI slid below EMA60, lying just above its daily EMA120 level after 
hovering in the negative territory for the entire session. Technical indicators turned 
mixed as the MACD Histogram extended a positive bar and the RSI moved below 
50. Resistance is set at 1,525-1,540, while support is pegged along 1,450-1,460. 

 

Key indices Last price C hange (%)

Dow Jones 33,826.69 0.39

S&P 500 4,079.09 -0.28

NASDAQ 11,787.27 -0.58

FBM  KLCI 1,476.90 -0.50

FBM  Small Cap 16,129.24 -0.71

FBM  ACE 5,659.66 -1.56

Construction 160.29 -0.43

Consumer 598.47 -0.67

Energy 883.84 -1.93

Financial Services 16,036.22 -0.52

Healthcare 1,688.09 -0.57

Ind Products 190.52 0.03

Plantation 6,837.68 -0.93

Property 682.85 -0.63

REITs 809.29 -0.11

Technology 64.09 -3.35

Telco & M edia 603.68 0.24

Transport 949.08 -0.84

Utilities 885.93 -0.41

Trading Vol (m) 3,272.19 -28.21%

Trading Val (RM  m) 2,099.78 -17.68%

Advance/ Decline
47%

FKLI 1,476.00 -0.84%

FCPO (RM ) 4,131.00 1.52%

Brent o il (USD) 83.00 0.10%

Gold (USD) 1,842.36 -0.12%

USD 4.4328 -0.65%

GBP 5.2932 0.29%

EURO 4.7152 -0.06%

SGD 3.3075 -0.21%

Trading partic ipation 5- day trend and value ('m)

Institution Re ta il Fore ign

- 14 0 .3 - 5 5 .1 19 5 .4

Source: Bloomberg, Bursa Market Place
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Company Brief 
 
KPJ Healthcare Bhd’s 4QFY22 net profit surged 255.2% YoY to RM72.1m, on 
increased in patient visits and bed occupancy rate. Revenue for the quarter rose 
14.7% YoY to RM780.9m. (The Star) 
 
Sime Darby Plantation Bhd’s 4QFY22 net profit rose 20.3% YoY to RM562.0m, 
driven by lower non-recurring loss and tax charges, which offset the 2.0% and 4.0% 
drop in FFB production and realised CPO prices respectively. Revenue for the 
quarter increased YoY 2.2% YoY to RM5.67bn. A final dividend of 6.04 sen per 
share, payable on 15th May 2023 was declared. (The Edge) 
 
Gas Malaysia Bhd's 4QFY22 net profit rose 37.4% YoY to RM95.2m, on the back of 
higher gross profit, lower finance cost and higher finance income. Revenue for the 
quarter added 14.6% YoY to RM2.22bn. A second interim dividend of 8.24 sen per 
share, payable on 31st March 2023 was declared. (The Edge) 
 
Malaysia Smelting Corp Bhd’s (MSC) 4QFY22 net profit declined 59.6% YoY to 
RM25.9m, due to lower average tin price that offset the higher sales of refined tin. 
Revenue for the quarter, however, rose 53.4% YoY to RM391.2m. (The Edge) 
 
Classic Scenic Bhd’s 4QFY22 net profit increased 22.9% YoY to RM4.2m, mainly 
thanks to the strong USD and lower operating expenses. Revenue for the quarter, 
however, was marginally lower by 1.0% YoY to RM17.7m. Separately, the group 
proposed a 1-for-1 bonus issue of up to 361.5m shares and the exercise is 
expected to be completed in 2Q23. (The Edge) 
 
Pan Malaysia Holdings Bhd (PMH) and its 68.3% shareholder Malayan United 
Industries Bhd (MUI) are fighting back against a new lawsuit alleging that the sale 
of three firms; PM Securities Sdn Bhd, PCB Asset Management Sdn Bhd and 
Miranex Sdn Bhd to NewParadigm Capital Ventures Sdn Bhd for RM90.0m cash are 
in breach of Section 223 of the Companies Act 2016. On 14th February 2023, both 
PMH and MUI had received an originating summons and notice of application for 
interim injunction of the sales from Chan Weng Fui, a shareholder of Pan Malaysia 
Capital Bhd (PMC) with a direct stake of 4.8%. (The Edge) 
 
Tan Sri Zainun Ali has returned to helm Malaysia Airports Holdings Bhd (MAHB) 
two-and-half years after stepping down as its non-independent non-executive 
chairman. Zainun, 71, has been appointed to the same position with effect from 
17th February 2023. The former Federal Court judge succeeds Datuk Seri Dr 
Zambry Abdul Kadir, who vacated the chairman’s post after his appointment as the 
country's foreign affairs minister. (The Edge) 
 
MyEG Services Bhd continued its share buyback spree on 17th February 2023, 
raising the amount spent by the company to mop up its own shares since 7th 
February 2023 to RM10.7m. The latest buyback involved 4.0m shares at a price of 
between 66 sen and 68.5 apiece, for a total sum of RM2.7m. In total, MyEG has 
bought back 16.0m shares for RM10.7m in the repurchase exercise since 7th 
February 2023. (The Edge) 
 
Berjaya Assets Bhd’s (BAssets) 2QFY23 net loss narrowed to RM1.9m, from a net 
loss of RM2.0m recorded in the previous corresponding quarter, on the back of a 
higher revenue, which offset by higher finance costs. Revenue for the quarter rose 
24.1% YoY to RM58.3m. (The Edge) 
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Technical Focus Tracker 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 TELADAN 30-Jan 1.290 1.380                1.480                1.550             1.140     1.130     1.220 -5.4% On-going

2 SUNCON 08-Feb 1.700 1.800                1.870                2.000             1.620     1.610     1.610 -5.3% Cut loss on 17-Feb

3 MCEMENT 15-Feb 2.540 2.700                2.840                2.940             2.380     2.370     2.410 -5.1% On-going

4 TSH 20-Feb 1.110 1.150                1.200                1.320             1.050     1.040     1.110 0.0% Initiate position

Technical Focus Tracker

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 BIMB 03-Jan 2.640 2.780                2.940                -                  2.580     2.500     2.320 -12.1% On-going

2 BJFOOD 03-Jan 1.020 1.110                1.200                -                  0.975     0.935     1.030 1.0% On-going

3 CMSB 03-Jan 1.070 1.130                1.250                -                  1.000     0.915     1.310 22.4% On-going

4 D&O 03-Jan 4.290 4.450                4.770                -                  4.100     3.940     4.600 7.2% On-going

5 DIALOG 03-Jan 2.400 2.550                2.720                -                  2.320     2.230     2.450 2.1% On-going

6 GENTING 03-Jan 4.480 4.750                4.850                -                  4.290     4.180     4.850 8.3% On-going

7 HEKTAR 03-Jan 0.687 0.750                0.795                -                  0.665     0.645     0.710 3.3% On-going

8 JTIASA 03-Jan 0.660 0.710                0.755                -                  0.615     0.585     0.680 3.0% On-going

9 MAGNI 03-Jan 1.860 1.940                2.000                -                  1.800     1.750     1.840 -1.1% On-going

10 MISC 03-Jan 7.270 7.680                8.190                -                  7.000     6.800     7.480 2.9% On-going

11 MYEG 03-Jan 0.855 1.000                1.080                -                  0.825     0.770     0.610 -28.7% Cut loss on 10-Feb

12 SLVEST 03-Jan 0.815 0.915                0.995                -                  0.795     0.705     1.050 28.8% On-going

13 UMW 03-Jan 3.450 3.640                3.950                -                  3.220     3.100     3.850 11.6% On-going

Average Return 3.8%

1Q23 Stock Picks

303                   

187                   

115                   

22.7%

53.3%

30.4%

66.4%

13.3%

62.9%

1.7%

61.5%

-0.8%

FBM Small Cap (Since 30/12/2022) 8.8%

Malaysia GDP Growth (2022) 8.7%

Technical Focus Tracker Summary

Total recommendations

Total winners 

Total losers

Portfolio performance (2020)

Accuracy (2020)

Portfolio performance (2021)

Accuracy (2021)

FBM KLCI (Since 30/12/2022)

Portfolio performance (2022)

Accuracy (2022)

Portfolio performance (2023)

Accuracy (2023)
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Upcoming Dividend List 

 
       Denotes >5% Dividend Yield 

 
 
 

 

Stock Entitlement Description
Declare 

Date (DD)
Ex-Date DD Price (RM)

Last Price 
(RM)

DY (%)
Price Chg 

Since DD (%)
CTOS (5301) Interim RM0.00 31/01/2023 20/02/2023 RM1.54 RM1.42 0.3 -7.8

MERIDIAN (5040) Share Consolidation 4:1 07/02/2023 20/02/2023 RM0.03 RM0.03 - 0.0

LPI (8621) Interim RM0.35 07/02/2023 21/02/2023 RM12.88 RM13.00 2.7 0.9

BAT (4162) Interim RM0.21 09/02/2023 22/02/2023 RM12.20 RM12.02 1.7 -1.5

HIGHTEC (7033) Interim RM0.01 07/02/2023 23/02/2023 RM1.07 RM1.07 0.9 0.0

MNHLDG (0245) Bonus-Options 1:2 09/02/2023 24/02/2023 RM0.36 RM0.36 - 0.0

MHB (5186) Interim RM0.02 10/02/2023 24/02/2023 RM0.72 RM0.74 2.0 2.8

RAMSSOL (0236) Bonus-Options 1:2 10/02/2023 24/02/2023 RM0.46 RM0.46 - 0.0

BSTEAD (2771) Interim RM0.02 29/12/2022 27/02/2023 RM0.63 RM0.71 2.1 13.6

PANTECH (5125) Interim RM0.02 12/01/2023 27/02/2023 RM0.78 RM0.82 1.8 4.5

BESHOM (7668) Interim RM0.03 21/12/2022 27/02/2023 RM1.43 RM1.37 2.2 -4.2

TOYOVEN (7173) Final RM0.02 30/01/2023 01/03/2023 RM1.11 RM1.15 1.3 3.6

JFTECH (0146) Interim RM0.01 14/02/2023 01/03/2023 RM0.83 RM0.83 0.6 0.0

MRDIY (5296) Interim RM0.01 14/02/2023 02/03/2023 RM1.75 RM1.81 0.3 3.4

IBRACO (5084) Interim RM0.02 16/02/2023 02/03/2023 RM0.59 RM0.60 3.3 1.7

DAYANG (5141) Interim RM0.02 16/02/2023 02/03/2023 RM1.55 RM1.48 1.0 -4.5

TALIWRK (8524) Interim RM0.02 16/02/2023 02/03/2023 RM0.86 RM0.87 1.9 0.6

CITAGLB (7245) Stock Split 1:5 17/02/2023 02/03/2023 RM0.29 RM0.29 - 0.0

PETGAS (6033) Interim RM0.22 16/02/2023 03/03/2023 RM17.50 RM17.22 1.3 -1.6

GASMSIA (5209) Interim RM0.08 17/02/2023 03/03/2023 RM3.29 RM3.29 2.5 0.0

SFPTECH (0251) Interim RM0.01 17/02/2023 03/03/2023 RM2.64 RM2.64 0.2 0.0

BJFOOD (5196) Interim RM0.02 13/02/2023 07/03/2023 RM1.13 RM1.03 1.9 -8.8

KOSSAN (7153) Interim RM0.03 16/02/2023 07/03/2023 RM1.13 RM1.07 2.3 -5.3

ASTINO (7162) Final RM0.01 30/09/2022 09/03/2023 RM0.49 RM0.53 1.9 8.2

MELATI (5129) Final RM0.01 29/12/2022 09/03/2023 RM0.55 RM0.58 1.7 5.5

MGB (7595) Interim RM0.00 17/02/2023 09/03/2023 RM0.52 RM0.52 0.5 0.0

SENFONG (5308) Interim RM0.01 17/02/2023 13/03/2023 RM0.76 RM0.76 1.3 0.0

UMS (7137) Final & Special Cash RM0.08 29/11/2022 14/03/2023 RM2.00 RM2.15 3.7 7.5

QL (7084) Interim RM0.04 09/02/2023 14/03/2023 RM5.83 RM5.87 0.6 0.7

HIBISCS (5199) Interim RM0.01 16/02/2023 17/03/2023 RM1.14 RM1.10 0.7 -3.5

KPJ (5878) Interim RM0.01 17/02/2023 20/03/2023 RM1.06 RM1.06 0.6 0.0

ELSOFT (0090) Interim & Special Cash RM0.02 17/02/2023 30/03/2023 RM0.60 RM0.60 3.4 0.0

LUXCHEM (5143) Interim RM0.01 16/02/2023 13/04/2023 RM0.54 RM0.53 1.9 -2.8

SIMEPLT (5285) Interim RM0.60 17/02/2023 27/04/2023 RM4.35 RM4.35 13.9 0.0

VIS (0120) Interim RM0.02 16/02/2023 03/05/2023 RM1.00 RM0.99 1.5 -1.0


