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Market Scorecard
Key indices Last price Change (%)
Malaysia: The FBM KLCI (+0.3%) inched higher after trading in a lacklustre manner Dowrones w2sso: [ s
as gains were largely boosted by selected banking heavyweights yesterday. The &P 500 sraest [R 208
lower liners, however, ended mixed, while the transportation & logistics sector NASDAQ sy [ 24
(+1.7%) outperformed the mostly positive sectorial peers. FBM KLCI 14469 034
FBM Small Cap 14,300.94 0.28
Global markets: US stockmarkets retreated as the Dow (-2.0%) snapped a 3-day FBM ACE 493234 [ o
winning streak ahead of the release of monthly inflation data, while the mid-term Construction U846 022
election results will be monitored closely. The European stockmarkets closed Consumer 56045 on
mostly lower, while Asia stock markets ended mixed. Energy S R
Financial Services 16,260.84 062
Healthcare 1678.12 0.00
The Day Ahead Ind Products 432 040
Plantation 6,849.56 021
The FBM KLCI rose marginally as the market appeared to be on a bargain-hunting Property 62220 061
mode amid persistent inflows of foreign funds. However, we believe the downside REITs 7610 oD
risk could return with the selling pressure on Wall Street as the US mid-term Technology 5823 009
election results are uncertain and the US CPI print may stay elevated and Telco & Media 57405 037
contribute to a selling tone in the near term. Commodities wise, the crude oil price Transport 87624 168
declined further towards USD92-93 per barrel mark as the rising US crude tities ey [ o=
stockpiles coupled with ongoing Covid-19 curbs in China dampened the price. ~ ™"™"'™ somer o
Meanwhile, the CPO price trended lower, trading just below RM4,250. TrednovalE T e 0 o
Advance/ Decline 06% __ -
Sector focus: With the ongoing uncertainties in place, the investors may look out FRU 144650 008
for more defensive sectors such as telecommunications, REIT and utilities. FePORW 424500 2
Meanwhile, construction and building material stocks may be put on their radar Brent ot (USP) oo [ 2o
with ahead of the GE15. == ki I_ox
usD 4.6918 095
GBP 5.3669 139
FBMKLCI Technical Outlook EURO 47186 050
SGD 3.3538 0.67

Trading participation 5-day trend and value ('m)

Institution Retail Foreign

-18.0 -3.6 218

Source: Bloomberg, Bursa Market Place

Bloomberg

The FBM KLCI drifted sideways and hovering around the EMAG60O level. Technical
indicators, however, remained mixed as the MACD Histogram extended a negative
bar, while the RSI hovered above 50. The resistance is set along 1,465-1,480, while
support is located at 1,410-1,420.
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Company Brief

MTrustee Bhd, the trustee of Capitaland Malaysia Trust (CLMT) has entered into
agreements to acquire 91.8% of the total strata floor area of retail parcels in
Queensbay Mall in Penang for RM990.5m. The purchases from parties related to
CapitaLand Investment Ltd (CLI) represent a discount of about 1.0% to the
independent valuation of RM1.00bn. It said the manager has proposed to
undertake a private placement with an issuance of new CLMT units to raise gross
proceeds of up to 50.0% of the total purchase consideration, while the remainder
will be funded by bank borrowings. The acquisition, which is conditional upon the
approval of CLMT's non-interested unitholders at an extraordinary general meeting,
is expected to be completed by 1Q23. (The Star)

Paragon Globe Bhd's wholly-owned subsidiary Paragon Business Hub Sdn Bhd has
proposed to acquire a tract of freehold land in Plentong, Johor Bahru, measuring
about 42.3-ha for RM71.5m. The group expects to fund the purchase consideration
via a cominbation of internally generated funds, bank borrowings and equity
fundraising. Following the completion of the acquisition, Paragon Global intends to
develop the land into an industrial area with 171 units of industrial properties. The
project with an estimated gross development value ranges from RM544.0m to
RM626.0m, while its gross development cost is expected to be about RM473.0m is
expected to commence in 2024, and is projected to take 8-10 years to complete.
(The Star)

Fraser & Neave Holdings Bhd aims to raise up to RM800.0m in capital expenditure
(capex) for FY23, with most of the funds earmarked for its dairy farm business.
With the the completed acquisition of agricultural land in Gemas, Negeri Sembilan
for RM215.6m, the group is on track to resume its plans for the upstream fresh
milk business for downstream production and distribution of fresh milk. (The Edge)

UEM Edgenta Bhd is selling its 51.0% stake in Faber Sindoori Management
Services Pte Ltd for 700.0m rupees (RM40.0m) to Apollo Sindoori Hotels Ltd
(ASHL). The group wholly-owned subsidiary Edgenta Facilities Sdn Bhd has entered
into a share purchase agreement with ASHL, which holds the remaining 49.0% in
Faber Sindoori, which is mainly involved in the provision of integrated facilities
management services in India. The proceeds from the sale will be used for
potential investments, including capital expenditure for growth opportunities. (The
Edge)

Perusahaan Sadur Timah Malaysia Bhd's (Perstima) 2QFY23 net loss stood at
RM1.0m vs. a net profit of RM10.9m recorded in the previous corresponding
quarter, due to unrealised exchange loss of RM26.9m Revenue for the quarter,
however, climbed 62.6% YoY to RM465.2m. (The Edge)

Kejuruteraan Asastera Bhd (KAB) is expanding its sustainable energy solutions
(SES) segment through the proposed acquisition of the entire equity of Future
Biomass Gasification Sdn Bhd (FBG) for RM15.0m. FBG, a wholly-owned subsidiary
of Future NRG Sdn Bhd, owns a biogas power plant in Kedah with an installed
capacity of 2.4-MW has a renewable energy power purchase agreement with
Tenaga Nasional Bhd for 16 years until March 2034. (The Edge)

Duopharma Biotech Bhd's 3QFY22 net profit slipped 3.6% YoY to RM16.4m,
pressured by higher finance and operating costs. Revenue for the quarter
increased 3.1% YoY to RM177.1m. (The Edge)
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Hup Seng Industries Bhd's 3QFY22 net profit dropped 6.1% YoY to RM3.8m,
dragged down by higher raw material costs. Revenue for the quarter, however,
climbed 8.4% YoY to RM70.2m. (The Edge)

EG Industries Bhd expects its RM180.0m Smart Factory 4.0 in Batu Kawan,
Penang, to potentially create more than 1,000 high-value jobs for the local
community upon its commencement in 2024. EG Industries first fully automated
Lights-Out Smart Factory 4.0 will be situated on a 6.0-ac piece of industrial land
under its unit SMT Technologies Sdn Bhd. (The Edge)

Signature International Bhd's co-founder Datuk Michael Chooi Yoey Sun has
ceased to be a substantial shareholder of EcoFirst Consolidated Bhd. Chooi, who
emerged as the property developer's substantial shareholder in January 2022,
disposed of 10.0m shares on the open market on 7th November 2022. This
trimmed his stake in EcoFirst to 4.8%, from 5.7%. (The Edge)

Stella Holdings Bhd has announced the resignation of its group chief executive
officer Ng Jun Lip, and the appointment of major shareholder Datuk Lau Beng Sin
as the new managing director. Ng resigned to pursue his other personal interest
and Lau's appointment as managing director took effect immediately. (The Edge)

Technical Focus Tracker

Report Date . N Cut . Changein
. Report . Resistance1 Resistance2 Long Term Support Last Price .

No. Companies D Sha(r;’:)rlce (RM) ®M) Target RM)  (RM) :.;;; RM) Shar(e%l;rlce Comments
1 SFPTECH  7-Nov 1.610 1.690 1.780 1910 1.480 1.470 1.690 5.0% Take profit at R1 on 8-Nov
2 POHUAT 9-Nov 1.380 1.440 1.470 1.570 1.320 1.310 1.360 -1.4% On-going

Report Date . . Cut . Changein
N Report ) Resistance 1 Resistance2 Long Term Support Last Price N

No. Companies Date Sha(l:n:)rlce (RM) ®M) Target RM)  (RM) :.;;; ®M) Shar(e%l)’rlce Comments
1 ATECH 3-Oct 1.869 2.180 2.280 - 1.740 1.660 1.550 -17.1% On-going
2 PECCA 3-Oct 0.880 1.000 1.080 - 0.795 0.740 0.840 -4.5% On-going
3 KGB 3-Oct 1.290 1.520 1.630 - 1.260 1.150 1.320 2.3% On-going
4 SCOMNET  3-Oct 1.670 1.890 2.050 - 1.390 1.240 1.740 4.2% On-going
5 OPTIMAX 3-Oct 0.745 0.910 1.000 - 0.695 0.625 0.755 1.3% On-going
6 SAMAIDEN  3-Oct 0.755 0.835 0.915 - 0.670 0.605 0.730 -3.3% On-going
7 TIMECOM  3-Oct 4.620 5.000 5.250 - 4400 4210 4.640 0.4% On-going
8 HEXTAR 3-Oct 1.760 2.000 2.150 - 1.620 1.510 2410  36.9% On-going
9 TGUAN 3-Oct 2.560 2.870 3.030 - 2.470 2.320 2470  -3.5% On-going
10 GAMUDA 3-Oct 3.930 4.470 4.680 - 3.760 3.600 3.650 -7.1% On-going
11 MYEG 3-Oct 0.837 1.000 1.080 - 0.785 0.715 0.860 2.7% On-going
12 CCK 3-Oct 0.650 0.720 0.760 - 0.580 0.550 0.600 -7.7% On-going
13 SIGN 3-Oct 1.730 2.000 2.150 - 1.610 1.440 2.500  44.5% On-going
Average Return 3.8%

Total recommendations 275
Total winners 164
Total losers 111
Portfolio performance (2020) 22.7%

Accuracy (2020) 53.3%

Portfolio performance (2021) 30.4%

Accuracy (2021) 66.4%

Portfolio performance (2022) 5.8%

Accuracy (2022) 56.7%

FBM KLCI (Since 31/12/2021) -7.7%

FBM Small Cap (Since 31/12/2021) -9.3%

Malaysia GDP Growth (1H22) 6.9%
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